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EuxaplotoUue v Kupia
lMapaokevn MetpomovAou
(Oikovouik6 AvaAutri) kat Ttov
KUplo Ap. Oeb6éwpo Stauatiov
(Avtepog OIKOVOLOAGYOG) yia Ta
Xxprowa oxoAia Kat TG
1apatnPRoEI§ TOUG.

PHTPA MH EYOYNHZ

To mapov ek66Onke omd tnv Tpamela
Eurobank Ergasias A.E ("Eurobank") kot ev
emuTpéneTal v avamoapoxBel,  Katd
OTIOLOVENTIOTE TPOTO, Qd TO TPOoWNA
ota onoia anootéAAetat. Ot Anpodopieg
TIOU TIAPEXOVTOL SEV OUVLOTOUV EMEVEUTIKNA
N G&Mn oupPoul, bev  amotelolv
npoodopd ayopdg r TWAnong oute
mpookAnon  ywa  umoBoAr] Tpoodopwy
ayopdc i MWANoNG A ev yével tpoodopd i
TPOOKANON yla KATAPTLON CUVOAAQYWV ETTL
TWV  XPNHOTOTIOTWTLKWY — HECWV  TIOU
avadépovrat.  Ov  emevbUoel;  ToU
avoAUovtat propel va eivat akatdAAnAeg
yla  EMEVOUTEG  ME  KPUAPLOL  TOU
GUYKEKPLUEVOUG  EMEVEUTIKOUG  OTOXOUG
TOUG, TLG QVAYKEG TOUG, TNV EMEVSUTIKA
EUMEPIQ  TOUG KAl TNV OLKOVOMIKN
katdotaorn toug. Ou mAnpodopieg Tou
TIEPLEXOVTOL TIPOEPXOVTOL QIO TINYVEG TIOU
Bewpolvtal aflomoteg aMd Sev €xouv
enoAnBeuBel amd v  Eurobank. Ot
andYeLg ov Slatunwvovtal evEEXETaL va
N CUMMMTOUV HE QUTEG OTOLOUSHTIOTE
péloug tng Eurobank. Kapia &niwon n
SlafeBaiwon  (pnt) n ocwnnpn) Gev
Sibetat  6oov adopd TNV  akpifela,
mAnpotnta, opBotnta f KataAAnAoTnNTOL
Twv Anpodoplwv f andPewv, oL omnoieg
propet va aArd§ouv Xwpig
nipoetdornoinon. Kapia armolUtwg eubovn,
HE  OTOLOVONTOTE  TPOMO KAl Qv
Snuioupyeitar, Gev avalapBdveral and
v oute Bapuvel tn Eurobank r ta péAn
Tou AKnTkol ZupBouAiou TG / T
oteAéXn NG f Toug urtaAAAoug TG doov
adopd To TEPLEXOUEVO TOU TtapdvTog. OL
mAnpodopieg mou mepappdavovial oto
mapov Sev kataptiovtal i eykpivovrat
and v Eurobank kat ekdppalouvv
QMOKAELOTIKA TLG QMOYELS TOU OUVTAKTN
Toug Ka 8e Seopevovv oute
QVTUTPOCWIEVOUV TLG ardWEeL; Kal th Béon
g Eurobank.
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7 NUEPES

OIKONOMIA = ™"

YmoeKtipnon tng Suvapikng tng EAANVIKAG olkovouiag To 2014 kat
UTTEPEKTIMNON TWV BPaXUXPOVIWV EMMTWOEWV OTNV OIKOVOUia amod
TOUG TIEPLOPICHOUG OTNV Kivnon Ke@alaiwv odnyouv ce BeAtiwon
Twv MPoPBAéPewyv yia Tnv Opeon 1o 2015.

e JUpgwva pe dnuooclevuata OTov eyxwplo TUMo n eAnVIKh KuPépvnon kat ol emionuol
TMOTWTEG PAIVETAL VA CUMPWVOUV YIa UIKPOTEPN CUPPIKvWon Tou mpayuatikol AEM to 2015 (-
1,3%) évavtl g mponyoUuevNS TTPORAeYNC (-2,3%). H poBAeyn yia Ogeon -2,3% 1o 2015
1ooduvapouoe pe ouppikvwon -5,40% tou mpayuatikol AEM to 2° e€aunvo 2015. Me faon tn
véa mpoBAeYn (avemionua otolxeia), Atol -1,3%, n UEeon yia 1o 2° edunvo 2015 avapévetal
va Olapopewbei oto -3,45%. e Opoug TPIMAVWY, TN MeYaAUTEPN OuuPOAf oTnv
npoavagepBeioa ektipnon mpoPAEmeTal va €xeL TO 4° TPIUNVO KUPIWG AOYyw TNG avapevouEVnG
apvnTikig emidpaong otnv gyxwpla {ATnon Kal otV mapaywylkotnTa Twv SnUOGCIOVOUIKWY
HETPWY KABWG Kal TNG S1dXUONG TV EMMTWOEWY TOU HETPOU TWV TIEPIOPICUWY OTNV Kivnon
KEPAAQiwWV.

e Ot Adyol avaBewpnong tng mpoBAeync yia v Vgeon tou 2015 gotialovtal Kupiwg otnv
UTTOEKTINON TNG SUVAMIKNG TNG ENANVIKAG olkovopiag To 2014 Kal OTNV UTIEPEKTIUNON TwV
Bpaxuxpoviwy EMMTWOEWVY OTNV OIKOVOIa ammd TOUG TTEPLOPLOUOUG OTNV Kivnon Ke@ahaiwy.

e O Seiktng KUKAOUL gpyactwv otn Blopnyavia (cUvolo ayopdc) onueiwoe mtwon -18,29% (o€
o0poug etnotag petafoAng) tov Alyoucto 2015. Ot mwAnoelg ato Brounyavikd kKAado tng
€VEpPYElag TTapouciacav TNV uPnAoTtepn apvntikh PetaBoln, -36,26%, kat akolouBnoe o
KAAdo¢ Ttwv Ke@ahalouxikwv ayabwv, -24,88%, kal Twv evllduecowv ayabwv, -1,05%.
AvTiOétwg otov KAASO Twv Slapkwv Kat Twv N SlopKWV  KATAVOAWTIKWY ayabwv
Kataypdenke avénon 36,28% kat 2,91% avtiotolxa. Ot mpoava@epBOeioeg OeTIKEG peETABOAEG
o@eilovtal otnv avénon Twv MWANCEWV O AYOPEC TOU eEWTEPLKOU.

e To 100Q0yl0 tpexouvowv cuvalaywv (ITX) Sapopewbnke ota 2.090,7 €kat eupw TOV
Alyouato 2015. X& oxéon PE TOV AVTIOTOLXO URVA TOU TTPONYOUHEVOU £TOUG TTapaTnPROnKe
avénon 248,6 ekat gupw. H ev Aoyw PBehtiwon ogeiletal otn peiwon tou eNAeippatog tou
tooluyiou spmopeupdTwy ( 381,1 ekat eupw), lcodnudtwy (95,6 €KAT EUPW) KAl TPEXOUCWV
petafiBdocwy (11,4 ekat gupw). Ao TNV AAAN TAEUPd, TO 100JUYI0 UTINPECIWY, TTAPA TN
BeAtiwon mou onpelwdnke oto TaIbiwTikd 1oofuylo (211,9 gkat gupw), umoxwpnoe -239,4
EKAT €UPW KUPIWG AOyw TNG ouppikvwong Tou MAEoVAoHaTog Tou 1ooluyiou PeTaQopwy (-
400,4 ekaT ELPW).
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Ymoektipnon ¢ avamtuxBeicag Suvapikng tng eAANVIKAG
olkovopiag To 2014 Kai UMEPEKTIMNGON TwVv Bpaxuxpoviwv
EMATWOEWV OTNV OIKOVOMIa amd TOUG MEPIOPICHOUE OTNV
Kivnon Ke@alaiwv odnyouv og BeAtiwon Twv MpoBAEPewy yia
TNV 0@eon 1o 2015.

JUUQWVA HE ONUOCIEVMATA OTOV EYXWPELIO TUTIO N ENANVIKNA
KUB£pvnon Kat ol €MmionUol MOTWTEC QAIVETAL VA CUM@PWVOULV Yid
MIkpOTEPN OUppPikvwon Tou Tipaypatikoy AEM to 2015 (-1,3%)
évavtl ¢ mponyoUuevnG mpPoRAednc (-2,3%). Omwg eixaue
AVAPEPEL KAl OE TIPONYOUUEVO TEUXOC Tou QUANadiou 7nuépeg
OIKONOMIA n mpdBAeYn yia Upeon -2,3% T1o 2015 1Icoduvapoloe
Me ouppikvwaon -5,40% tou mpaypatikol AEM 1o 2° e€aunvo 2015.
Me Bdon tn véa mpoPAeyn (avemionua otolxeia), nrot -1,3%, n
V@eon yla 1o 2° g€dunvo 2015 avapévetal va Slapopewdei oto -
3,45%. e Opoug TPIMAVWY, TN MeyaAUTeEPn OUMPOA otnv
npoavagepBeica ektipnon mpoPAémeTal va éxel To 4° Tpiunvo
Kupiwg AOyw NG avapevouevng apvntikng emidpaong otnv
gyxwpta {NTnNon Kal otnv opaywylkotnta Twv SnUOCIOVOUIKWY
METPWV KaBwC Kat TN S1dxuong Twv EMMTWOEWY TOU UETPOU TWV
TIEPIOPIOUWVY OTNV Kivnon KeQaAaiwv.

Mvopn pag sivat 6Tt n avabBewpnon ¢ Veeong yia To 2015
anoté\ece mpoidv Svo mapayovtwv: 1% eixe umoekTiunOei n
SuVaUIKA TNG EMNVIKAG olkovopiag to 2014 (my. PAéme pubuod
OIKOVOUIKAG MeyéOuvong to 2° tpipnvo 2015) kat 2% egixav
UTTEPEKTIUNOEL 01 BPayuUXPOVIEC EMITTWOEIC OTNV OIKOVOMia amod
TOUG TEPLOPIOMOUC OTNV Kivnon kepoAaiwv. Eivar aArBeia mwg
TOAEC ENNVIKEC ETTIXEIPNOELC €ixav «ouvnOice va Aertoupyouv
untd OUVONKEC OOQUKTIKNG ENAEIYPNG PEVCTOTNTAC OTIOTE HTAV
KOAUTEPA TIPOETOIUACMEVEC OTO VA AVTILETWTTIOOLV TO HETPO TWV
TIEPIOPIOUWVY OTNV Kivnon Ke@aAaiwv.

Zxnua 1: Mpaypatiko AEM kat Agiktng Oikovouikou KAipatog
(etiiola mooooTtiaia PeTaBoAn, %, Kat povAadeg Seiktn)

Qot600 ta onuddia g mpoBAendpevng VPEONC Yia To 3° TPiunvo
2015 eivat AN opatd Kal OmOTUTIWVOVTAL OTA MEXPL TWPA
SlaBéolpa  otolxeia Twv  pnvwv  louliou, Auyouotou  Kal
YenteuPpiov 2015, Na mapddeiypa o OSeiKTNG OIKOVOUIKOU
KAHATOG (OAeC ol mapatnproelg yia to 3° Tpipnvo 2015 eival
Slabéolpeg) onueiwoe onuavTiKA TTwon To 3° Tpiunvo 2015. Onwg
AMOTUTTWVETAL 0TO XXNMa 1 0 ev Adyw Seiktng mapouatdlel loxupn
OeTIKy CUOXETION ME TNV TTOCOoOoTIAIA UETABOAR TOU TTPAYMATIKOU
AEN (ouvteheoTric Betikng ouoxétiong 0,89). To iSlo 1oxVel Kal yia
To &eiktn OYyKOU OTO MAVIKO €UMOPIO0 (OUVTEAEOTAC OETIKNG
ouoxétiong 0,90). H televtaia Sabéown mapatipnon Tou
OuYKeKpIpévou Seiktn gival yia Tov loUAlo 2015 (BAéme Zxriua 2). H
€TRol0 MooooTiaia peTaBoly ATav NG TAENg tou -7,34% (un
emoxika Slopbwpéva otolxeia) evd n pnviaia petafoln Arav -
4,61% (-1,38% Ttov loUvio, emoxikd OlopBwuéva otoixeia). O
Seiktng dykou oTo Alaviko eumdplo amoTeel éva Kald BapdueTpo
yla TV mopeia TG KATtavaAwTIKAG Samavng Twv VOIKOKUPIWV
OTIOTE Kal Tou Tipaypatikol AEM Aoyw tou uPnAou pepidiov Tng
1I8IWTIKAC KAaTavaAlwong.

2xAua 2: Mpaypatiko AEM kat Agiktng Oykou oto Alaviké Euméplo
(etola mooooTiaia petaBoAn, %)
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Mnyn: (o) Evpwmaikn Emtpornr (European Commission), (B) EAAnvikn
Tratotiki Apxn (EA.ZTAT.), (y) Eurobank Research.

Znueiwon: (a) wg AA opiloupe Tov aplotepo KABeTo dfova Kat wg AA Tov
avtiotolo &e€16, (B) ywa TO SeikTn OIKOVOUIKOU KAIHATOG €XOUHE
Sl00€01UEC TAPATNPNOELS YIa OAOUG TOUG MVEG Tou 3°¥ Tpiurivou 2015.
Emmp6o0eta, wg TIUr TPIUARVOU TApoUustalOUE TO HECO OPO TPIWV UNVWV,
() ol XpovoloYIKEG Oelpég gival emOyIKA SlopBwpéveg.
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Mnyn: () ENM\nvikn Ztatiotiki Apxn (EA.ZTAT.), (B) Eurobank Research.
2nueiwon: (a) yia o Seiktn 6ykou oto Alavikd epmoplo éxoupe SlaBéoipeg
TapATNPNOELG péXPL Kat Tov lovAlo 2015. MNa va Adoupe pia Tipr yia 1o 3°
Tpiunvo 2015 kKAvouue v umdBeon 4TI Tov AUYOUOTO Kal To ZeMTEUPPIO0
2015 n Tiun Tou Seiktn mapapével otabepn), SnAadn AauBAavel Tnv Tiur Tou
louhiou 2015. EmmpooBeta, wg TIUH TEIUAVOU TapouctdloupE To Péoo Opo
TPV PNVWV, (B) ol XpovoloyIKEG oelpég gival emoxIKA SlopBwpéveg.
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Nivakag 1: MpofAéelg yia T Makpootkovouikn Emidoon tng EN\nvikn¢ Oikovopiag — 2015 ka1 2016

Etoc: 2015
Oeouikog Oopéag EE EE EE EE EE YMOIK
Huepopnvia 4/11/2014 5/2/2015 5/5/2015 10/7/2015 19/8/2015 5/10/2015
Etioia [Mogootiaia, %, Metafoln oe [Mpayuatikotc Opouc
AkaBdpioto Eyxwpto Mpoidv 29 2,5 0,5 -2,0to0-4,0 -2,3 -2,3
181wtk Katavdiwon 1,6 1,7 0,6 na. na. -1,6
Anpéola Katavalwon -2,9 -0,9 -0,6 na. na. -1,2
Enévéuon 11,7 84 -3,1 na. na. -16,5
E€aywyég 54 5,6 4,1 na. na. -1,5
Elcaywyég 2,1 4,0 2,0 na. na. -3,6
Etoc: 2016
Oeouikog Oopéag EE EE EE EE EE YMOIK
Huepopnvia 4/11/2014 5/2/2015 5/52015 10/7/2015 19/82015 5/10/2015
Etioia [Mogootiaia, %, Metafoln oe [Mpayuatikovc Opouc
AkaBdpioto Eyxwpto Mpoidv 3,7 3,6 29 -0,5to0-1,8 -1,3 -1,3
181wtk Katavdiwon 2,2 2,2 2,4 na. na. 2,4
Anpéoia Katavalwon -1,4 -0,5 -0,3 na. na. -2,1
Enévéuon 15,0 15,0 7,2 na. na. 4,5
E€aywyég 49 4.8 5,1 na. na. -1,0
Elcaywyég 3,4 3,5 3,6 na. na. 0,0

Mnyn: (a) Evpwmnaikn Emtpomm), () ENAnviké Ymoupyeio OIKOVOUIKWV.

Inueiwon: (a) ol TPEG MPWTEG OTHAEG Mapabétouv TG emionueg @Owomwpivég (2014), xelpepvég (2015) kat eaptvég (2015) mpoPAEYelg TG

Eupwmaikng Emtponmc (EE), n tétaptn othAn mapabétel TiC apxikég avabewpnuéveg mpoPAEPelg TnG EE oto Keipevo aglohdynong Tou aitipatog g

eMNVIKAG KuBépvnong (8/7/2015) yia mapoyr daveiou amd Tov Eupwmaikd Mnyaviopd X1afepdtnTag, n mMEUMTN OTAAN TTAPABETEL TIC EMIONUES

TPOPAEPEIC TOU 3°° OIKOVOUIKOU TIPOYPAUUATOC TTPOCAPHOYNG KAl N €KTN OTHAN TTAPABETEL TIC EMIONUES TTPORAEWPELC TOU UTTOUPYEIOU OIKOVOUIKWV

010 TPOOYESI0 TOU TTPOUTTOAOYIGHOU.

Ztov Nivaka 1 moapabétoupe TIC avabBewpnoel ya Tov
npofAemopevo pubud av€énong tou mpayuatikov AEM g
€MNVIKNG olKovouiag ta étn 2015-2016. H emionun mpdRAeYn to
NoéuPpto 2014 ékave Adyo yla puBud OIKOVOUIKNAG HeyéBuvaong
™G 1a€ng Tou 2,9%, otn cuvéxela to MePpoudplo 2015 unmpée
avaBewpnon mPo¢ Ta KATW oto 2,5% kat To Mdio 2015 oto 0,5%.
Tov loUAlo 2015, émerta amd TIC YVWOTEC TTOMTIKOOIKOVOMIKEG
e€elielg, onuelwdnke paydaia emdeivwon Twv TPOPAEYPEWV UE
éva €UPOC TIMWV HeETAlD -4% Kal -2%. XTn OUVEXEID MPE TNV
uroypa@r Tou 3°’ OIKOVOUIKOU TTPOYPAUUATOG TIPOCAPHOYNG N
€KTipNoN ATav oto -2,3%. TéAoG CUPPWVA UE SNUOCIELUATA TOU
gyXwpoU TUMOU n  Vvéa TPORAeYn (avemionua otolxeia)
Slapopwvetal oto -1,3%. ZUVENWE N ENANVIKN olkovopia Seixvel
va €loépyetal o€ éva OIETEC MOVOTIATI OpVNTIKWY  pubuwv
OIKOVOUIKAG peyéBuvong. AnAadr, Ba cuumAnpwoel okTw Xpdvia
0@eoNG Ta TeENeUTaia evvéa Xpovia. Me peydin mbavotnta, To
TeleuTaio otolyeio Ba odnyroel OTov XapakTNPIoUO TN TEPLOSou
2007-2016 w¢ TG MEYAAUTEPNG UPECNC OTN CUYXPOVN 1OTOPIA TWV
QVETTTUYHEVWVY OLKOVOUIWV TNG ayopdc.

0 SeikTnNg KUKAOU €pyaciwv otn Blopnxavia (cuvolo ayopdc)
onueiwoe peyaAn mrwon -18,29% (o Opoug ETHOIAG
peTaBoAng) tov Abyouato 2015. Ot TwARCELG GTO BlopnXaviko
KAG80 TNnG evépyelag mapovciacav Tnv uPnAoTeEPN aApvNTIKN
HetaBoln, -36,26%, Kal akoAovBnoe o KAAdo¢ Twv
KEQPANAIOUXIKWV ayabwv, -24,88%, Kai Twv gvdidpeowv
ayadwv, -1,05%. AvTifETwg oToV KAASO TWV S1apKWV Kal Twv
HN S10pKWV KATAVAAWTIKWV ayabwv Kataypa@nke avénon
36,28% kat 2,91% avriotolya.

Ot nwAnoelc otov KAado NG Prounyaviag, oe 6poug €TACIAC
HeTaBoAnG Kal ouvolou ayopdc (syxwplag Kal e§wTtepikov),
onueiwoav peyain mrtwon -18,29% tov Alyouoto 2015. 1o Zxiua
3 mapouctaloupe TNV €TOla ToocooTiaia UeTaBoAr Tou Seiktn
KUKAOU gpyactwv otn Blounyavia amd tov lavoudplo 2014 péxpt
Tov Alyoucto 2015. MapatnpoUpe 6Tl Toug TeAeuTaioug Séka
unveg (dnAadn amd to Noéufpto 2014) o pubUOC HeETABOARC TOU
€V AOyw OeiKTn KIVEITAL OUVEXWE O apVNTIKO £8a¢o¢ (Léon TIun: -
8,59%). EmmnpooBeta, amd tov Ampilio Tou TPEXOVTOC £TOUC
Kataypdgnke otadlakr embeivwon n omoia Kopuewonke Toug
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KOAOKalpvoUG UNVEC. Mo avaAuTiKd, 0 €TRo10¢ puBUSC LeTaBOANG
Tou SeikTn KUKAoU epyaciwv otn Blounxavia anéd -3,87% 1o Mdio
2015 Siapopewbnke oto -12,82% tov lovvio 2015, oto -15,39%
Tov loVAIo Kal 0To -18,29% Tov AUyouaTo.

Anodeikvuetal 6Tt n paydaia 6§uvon tou KAipatog apefaidtnrag
MAaPAANAG pe TNV €mPBOA) TWV TEPIOPIOUWY OTNV Kivnon
KEPANQIWV €iXE ONUAVTIKEG ApVNTIKEG EMOPATEIC OTO eMimedo Twv
MWARCEWV Tou Plounxavikol kKAadou. Afilel va Tovioouue 6TI o€
0pou¢ akabaplotng mpooTiBéuevne afiag o ev Aoyw KAASog
amnotelei o 11,8% NG yXwplag mapaywylkig dpaoctnpldtnrag Kal
o€ 0poug amaocxdAnong to 10,9% (otolxeia 2% Tpiurivou 2015).
JUVEMIWG N apvnTikh €midpacn Tou avapévetal va €xel O
Bropnxavikdg KAASo¢ 0To puBUO OIKOVOUIKAG peyéBuvong Tou 3%V
TpIuRvou 2015 Sev Ba eival apelnTéa.

Zxnua 3: Agiktng KukAou Epyaciwv — Biopnxavia, Z0volo Ayopdc
(etnola mooooTiaia PeTaBoAn, %)
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Mnyn: (@) EN\nvikn Ztatiotikn Apxn (EA.XTAT.), (B) Eurobank Research.

To 160{Vy10 Tpexovcswv cuvallaywv (ITX) Stapoppwdnke ota
2.090,7 eskat gvpw Tov Auvyoucto 2015. X& oxéon pE TOV
avTioTOIX0 MIVA TOU MPONYOUHEVOU £TOUG TapATnPROnke
avénon 248,6 ekat eupw. H ev Adyw BeAtiwon ogeiletal otn
Heiwon Tou eNAeippatog Tou tooluyiov epmopevpatwy ( 381,1
EKAT EVPW), g1I608NpATWY (95,6 EKAT EUPW) KAl TPEXOUCWV
petafiBdacewv (11,4 ekat svpw). ATG Thv GAANR TAEUpPd, TO
10o{Uyl0 unpeciwv, mMapd tn BeAtiwon mMov onuelwOnKe oTo
TafidiwTiko 1ooluylo (211,9 gkat gvpw), umoxwpnoe -239,4
EKAT EVPW KUPIWG AOYw TNG CUPPIKVWONG TOU TTAEOVAGHATOG
Tou 1oo{uyiov petagopwv (-400,4 EKAT EVPW).

To 100QUylo Tpexouowv cuvalaywv (ITZ) Sapopewbnke ota
2,090.7 ekat gupw (mMAedvaoua) Tov Avyouoto 2015. Ze olykplon
Ue Tov lovAlo 2015 onuewONnKe XelPoTEéPeuon -356,9 kAT EUPW
KUpIwg Aoyw NG Slelpuvong Tou ENNEIUPATOC TOU EUMOPIKOU
1ooCuyiou (-551,2 ekat eupw). Me Tn oe€lpd TNG N TeAeutdia
petapoln, mpon\Be amd Tnv avénon T000 Tou ENAEIMUATOC TOU
1ooCuyiou kavuoipwv (-305,8 €kat gupw) OCO KAl TOU EUTTOPIKOU
eNEIPPATOC XWpIc kKavolpa kal mhoia (-237.9 ekat evpw). AT TV
AN mMAeupd, n xelpoTépeuon Tou ITY avTIoTABUIOTNKE UEPIKWG
anod v avénon tou mieovdopatog tou TagiSiwTikou 1ooluyiou
(469,3 ekat gupw) n omoia odnynoe os BeAtiwon tou 1ooluyiou
UTTNPECIWV (376,4 EKAT EVPW).

To miedvaoua Tou ITZ avapévoupe va dtatnpnBei to ZentéuBplo
2015 (dnuooicuon otoixeiwv amd tnv Tpanela tng EAAdoc:
20/11/2015) kupiwg AOyw TNG TOUPIOTIKAG Kivnong n omoia
evioyVel 1o TaISlwTiko 1oolUylo. EmmpooBeta, moloTikd (kat oxt
moooTIKA) mapduola emidpaon Sduvatal va €xel n TPOPAENMOUEVN
embeiviuon TNG EYXWPLAS OIKOVOUIKAS Spaotnplotntag n omoia
avapévoupe  va  odnynoel ot peiwon  TwV  El0AYWYWV
EUTTOPEVUATWV.

2xNua 4: looCuylo Tpexouowv ZUVAAAYWV KAl ZUVICTWOES
(aBpoiopa lavouapiou-Auyouatou, 8i¢ eupw)

e OTlL agopd TIC €M PEPOUC KaTnyopie¢ Tou Oeiktn KUKAOU
€pyaciwv otn PBlopnxavia mapatnEoUe Ta €€ OTOV TOPEA TNG
evépyelag (ouvteheoTric otabuiong, 6nAadn n Baputnta mou éxel
OTO OXNUATIONO Tou TeEAKOU Seiktn: 33,61%) KataypA@pnKe €Trola
peiwon -36,26% (-29,55% Tov lovAo, -34,14% tov lolvio Kal -
12,16% Tt0 Mdao), otov Touéa Twv &evOIAPECWY ayabwv
(ouvteheoTtnc oTdBuIonG: 31,86%) etriola mtwon -1,05%, evw otov
TOMEN TWV KEPAAAIOUXIKWY ayabwv (ouvteheotri¢ otdbuiong:
4,57%) n ouppikvwon mpocéyyloe 1o -24,88%. AMO TNV AAn
TAEUPQ, OTOUC TOMEIC TwV SIOPKWV KATAVOAWTIKWY ayabwv
(ouvteheotnc otaBuong  1,53%)  Kkat pun - Slapkwv
KATavaAwTIKwy — ayaBwv  (ouvteheotnc otabuiong  28,43%)
onuelwdnke avénon 36,28% kal 2,91% avtiotoxa. Ot v Adyw
OeTikéC peTaBoAéC oeilovtal otnv avénon Twv TMWAACEWV OE
ayopég Tou e§wTePIKOU Kal Ol 0TV gyxwpla ayopd. Touvavtiov,
ol TMWAACE SIOPKWY KATAVOAWTIKWY ayabwv otnv gyxwpla
ayopd onueiwoav mtwon -7,6%.

TWv
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= = Tpe}ouowv MetaBiLpdoswy
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Mnyn: (a) Tpdnelag tng EN\adog (TTE), (B) Eurobank Research.

> & ouykplon pe tov Auyouoto 2014 to ITZ mapouciace Peltiwon
248,6 ekaT eVpw. H cuykekpluévn peTaBolr opeileTal oTn Heiwon
TOU eNAeippaTog Tou gumopikol tooluyiou (381,1 ekat eupw), TOU
1ooCuyiov eloodnudtwv (95,6 ekat €upw) Kal Tou Looluyiou



Eurobank Research 7 npépss Ol KONOM'A em

Teuxog 141, 23 OktwPpiov 2015

TPEXOUOWV peTafifdoccwy (11,4 ekat eupw). XTNV avtiBetn
katevBuvon Kivrtnke To 1olUylo uMnPEeoIwv. Mo CUYKeKPIUEVa,
mapd v evioxuon tou Taidilwtikou woluyiou (211,9 ekat vpw)
mapouciace cuppikvwon -239,4 kAt €upw Kupiwg Adyw NG
peiwong Tou mMAgovAopatog Tou tooluyiouv petagopwv (-400,4
EKAT EVPW).

Ektdc and Ti¢ mpoavapepbeiosg petafoléc-ouykpioelc (ITE oe
eminedo pnAva, pnviaia kKai etRola olvykpton) Bewpolpe éTL gival
XPNOILO YId TOUGC aVOYVWOTEC TOU MaApOvTog @UAAadiou va
yvwpifouv Tn ouvolikn elkéva tou ITX katd tn Sidpkela Twv
MPWTWV OKTW MNvwv Tou £toug 2015, Na 10 OKOMO QuTO
mapabétoupe oto Ixrina 4 1o ITZ yia v nepiodo 2003-2015 o€
0pou¢ OwWpPeUTIKOU aBpoiouatoc lavovapiou-Auyovotou. H
XPNOILOTNTA TOU &V AOYWw OXAUOTOC EYKEITAL OTO Yeyovodg OTL
AMOTUTIWVEL TNV TAON-OUVAMIKA  yld TNV  TEAKA €TAOlA
Slapopewon tou ITZ. Mapatnpoupe Ta £€1C: OTO MPWTO OKTAUNVO
Tou 2015 o ITZ avAABe ota 3,11 8i¢ eupw (MAedvacpa). e axéon
pe Tto 2014 mapatnpeital Beitiwon NG 1a€ng Twv 702,7 ekat
gupw. O KUpLog Adyoc autnc NG €€4NENC NTtav n BeATiwon Tou
eNEIPMATOC TOU eUMmopIkoU tooluyiou Katd 2.380,5 €kaT EUPW
(BAéme TNV KOKKIVN SIOKEKOUUEVN YPAUUN Tou Zxruatog 4). Ot
untdlolmeC TPEIG Pacikég ouvioTwoec Tou ITX eixav apvnTikn
ouvelopopd Kabw¢ To TAedvaoua tou 1ooluyiou UTNPECIWV
Mewbnke -470,2 ekat eupw, TO EANAElPpa Tou Looluyiou
€100SNUATWY UTTOXWPENOE -216,8 EKAT EUPW KAl TO TTAEOVACHA TOU
1ooluyiou Tpexouowv petaPiBdoswv Kivibnke mMTwTIKA -990,7
ekat gupw. MNa To ouvolo Tou €touc 2015 avapévoupe to ITZ va
Slapoppwlei kovtd oto 1% w¢ mocootd tou AEM (Aoyog
OVOHAOTIKWV HEYEDWV).

To ta&idiwTiko 1oolUylo mapouciace mAedvaopa 3.181 ekat
gupw Tov AlyouoTto 2015 (+5,1% €Tnoiwg), pe TIG KaOapég
Ta&181wTIKEG elompaelg va uniepavtiotaduifovv katda 268,7%
70 éA\elppa Tou ooluyiov ayabwv Kat va GUpBAAAoUV pE TOV
TpOmM0 auté Katd 91,3% o010 OUVOAO TwWV KaBapwv
sionpafewv ano umnpeoiec. Na tnv mepiodo lavovapiov-
AuyovoTtov 2015 1o mAgdvaoua SiapopewOnke ota 9.099
EKAT. EVPW EVavTl MAEOVACHATOG 8.389 ekat evpw (+8,5%) TNV
avtiotoixn nepiodo Tov 2014.

To Ta&ibiwtikd 10ollylo mapouciacs MAedvacpa Tov AUYouoTo
Tou 2015 ¢ Td€ewg Twv 3.181 eKat eupw, évavtt 2.970 eKaT EVPW
Tov AUyouoto Tou 2014 (BAéme Zxnua 5). ZUYKEKPIUEVQ, Ol
Ta&1I01wTIKEG elopdgelc au€rdnkav katd 231 ekat eupw ota 3.395
EKAT €VPW (+7,3%) O€ OxEon L€ ToV iG10 Prva TOU TTPONYOUUEVOU
£€T0UC, eVvw Ol TASISIWTIKEG MANPWHES auénBnkav Katd 19 ekat
EUPW OTAa 214 ekat gupw (+7,1%) KATA TO €V AOYWw XPOVIKO
Sidotnua. H avénon twv Ta8iSiwTikwy elompadewv opeiletal otnv
avénon twv agifewv katd 137 xA Ta&idiwteg (+2,8%) Kat NG
péong Samdvng ava ta&idt katd 4,5%. O1 kabBapég slompatelg amd
v mapox Ta§ISIWTIKWY UMNPECIWV UTTEPAVTIOTABMIcAY KaTd
268,7% 1o éNAelppa tou 1ooluyiou ayabwv, cupBdallovtag Katd
91,3% 010 6UVOAO TWV KABAPWV EOTIPAEEWVY AT UTINPEGCIEC.

2xnua 5: Ta&ibiwtikd looluylo

EKQT. EUW

4.000

‘ 3.395,2
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31813

B ElompdgeL

B Mhnpupég
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Alyouortor 2014

Abyouotog 2015

Mnyn: (a) Todnela tng EANGSo, (B) Eurobank Research.

‘OooV a@opd CWPEUTIKA TOUG OKTW MAVEC TOU £TOUG (BAEme Ixrua
6), 10 TaI61WTIKS 100{VYI0 ATAV TTAEOVACMATIKO KATd 9.099 ekat
€UPW &vavTtl MAEOVACHATOC 8.389 €KAT EUPW TO TIPWTO OKTAUNVO
Tou 2014 (+8,5%), kabw¢ ot TadIdiwTikéC glompaelc auéndnkav
KATA 690 eKkat epw (+7,1%) otnv ev AOyw XPOVIKNA epiodo evw ol
Ta&ISIWTIKEC MANPWHEC PEIWONKav Katd 20 ekat eupw (-1,5%). H
ev Aoyw avénon tTwv taIdlwTikwv €lompdfewv opeileTal Katd
KUpLo Adyo otnv avénon Twv agifewv katd 10,6%, KABwe n puéon
Samdvn avd Ta&idi pewbnke katd 3,0%. Katda tnv mepiodo
lavouapiou-Auyovotou 2015, ol KaBapé¢ €lompdgelc amd tnv
mapoxn TaSISIWTIKWY UTINPECIVV avTiotabuioav katd 79,8% 1o
EéN\elppa Tou tooluyiou ayabwy, ouvelopépovTag katd 71,9% oto
GUVONO TWV KaBapwv €l0TTPASEWY Ao UTTNPEGIEC.

2xnua 6: Ta&idiwtikd looluylo
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Mnyn: (a) Tpdnela tng EANGSO, (B) Eurobank Research.
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Mivakag A1: Bacika Makpooikovopika Mey€0n tng EAAnvikni¢ Oikovopiag
MetaBAnti: Npayuatiko AEM, petaforéc (% ETTOX. TPOCAPL. VIO YoY%, EMOY. TTPOCAPU. Yia goq%

lNa 1o 2° Tpiunvo (2015) o puBuG6g oikovoulki pueyéBuvong ritav ¢ 1dénc Tou 1,73% (0,20%, 20151  Baoikd STatioTikd STolxsia
kat 0,34%, 2014q2). H avtiotoiyn tpiunviaia % petaBoAn ritav tne taéng touv 0,91% (0,06%, 2015q1 kai  Mpayp. AEM A (eTiota, %)
-0,14%, 201442).

Suvolikrj MepioSoc: 1997¢2-2015¢2 Ynonepiodoc: 200894-2015q2 MNepioSog: 1997q2- 20152
e AET (peyjr.), A (eTrione, %) e AEN (npaty), A (et %) >tolxeia: Tpipnviaia
= = =AM (npayiL.), 8 (spuunviaia, %) = = =AM (npayir.), & (puanviaia, %) MéoocOpoc: 0,84%

Adpeoog: 2,14%
Méyloto: 7,24% (200394)
EAdxioto: -10,37% (2011g1)

Inueiwon: A = yetafoin
Anpooievon: 28/8/2015
Emop. &np.: 13/11/2015
(exTipRoeL), 27/11/2015
(mpoowptvd otolxeia)
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MetaBAntr: Mocootd Avepyiag (EmoxIKd TPOCAPUOCHEVA OTOLXEIQ)

MNa to uriva lovAto (2015) to mooooTd TG avepyiag Siauoppwbnke oto 24,99% (25,03%, 6/2015 kai  Baoikd FTatioTikd FTolxEia

26,28%, 7/2014) kat n avtiotoixn eTota puerafolAn nrav ovig -1,28 MM (-1,62 M, 6/2015 kat -1,59 [TM,  Mocooté Avepyiag

7/2014). O apiBudc twv amacyohobuevwv avépxetal ota 3,591 ek droua (3,591 ek, 6/2015 kat 3,558 €K,

7/2014) eva) 0 apiBuds twv avépywv avépxetai ota 1,197 ek atoua (1,199 ek, 6/2015 kai 1,268 ek 7/2014). Mepiodog: 1/2006 - 7/2015
Tuvolkn Mepiodoc: 1/2006-7/2015 Ymonepio&oc: 11/2008-7/2015 Zroieia: Mnviaia

Méocog Opog: 16,58%

Aldpeoog: 13,92%

Méyioto: 27,89% (9/2013)

EAdaxioto: 7,30% (5/2008)

e [100.00T0 AvEpYiag (%), AA = = = Mogootd Avepyiag, & (etiowa), AA e 100 00T Avepyiag %), AA = = =[ogootd Avepyiag, A (emiowal, AA
10% 0% 10%
8% 255

o 20%

Inueiwon: A = petaBoln,
AA = aplotepdg aovag,

0% . .
0% AA = 8e€16¢ 4€ovac,
2% 2% 2%
h MM = mocoort. povad.
® 4% Ot S S i) o B a8 ¥ Anpooievon: 8/10/2015
R - - R O S . N A S B 8 g =0 - s he g B . (L - - D
2333%323325333323332 § 2 5d % =g Loz 3eES3 Emop. &nu.: 12/11/2015
2238338385383 8383¢83% z5H8343022323z3Fn823

MetaBAntr: Evapuoviopévoc Asiktne Tipwyv Katavadwtr (EVATK), etiola petaBoln (%

Na to uriva ZemréuPpio (2015) n etrjoia uetafolri (%) touv EVATK ritav oto -0,76% (-0,39%, 8/2015 kai  Baoikd FTatioTikd STolxsia
-1,11%, 9/2014) kat n avtiotoixn uéon ernoia peraBoln nrav oto -1,57% (-1,60%, 8/2015 kai -1,47%, EvATK, A (ethola, %)
9/2014). Na tov i6io urjva n etiota uetaforn (%) tou EOviko ATK ritav oto -1,72% (-1,46%, 8/2015 kat

-0,84%, 9/2014) kai n avtiotoixn uéon ernoia peraBoln nrav oto -2,04% (-1,97%, 8/2015 kai -1,39%, MNepiodoc: 4/1998 - 9/2015

9/2014). Ttotxeia: Mnviaia
Yuvohikn Nepiodoc: 4/1998-9/2015 YnomnepioSoc: 1/2009-9/2015 Méaog Opoc: 2,48%
e EATK, A [€TAO1G, %) == == = EATK, A [péon evioua, %) —— EATK, & [e1i010, %) o= = =EATK, A (péon eviioia, %) Aldpeooc: 3,08%
10% i Méyioto: 5,66% (9/2010)

EAdayioto: -2,86% (11/2013)

Inueiwon: A = yetafoin
Anpooievon: 9/10/2015
Emop. énp.: 10/11/2015

LI = T T B B - T T < B N T - = T I - T o o O O 0O A H = NN M o e g W NN
S0 0099 Q009905 = - = o R T R L e - T T T . . . = = |
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MNnyn: () ENMinvikn Ztatiotikn Apxry (EA.XTAT.), (B) Eurobank Research.
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MNivakag A2: Ot ZuvioTwoeg Tou Mpaypatikou AEMN (pn emoxika SiopOwpéva croiyeia)
Yuvohikn Mepiodoc: 19979g2-201592

Ynonepiodoc: 2008g4-201592
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Mnyn: (@) ENA\nvikn Ztatiotikn Apxr (EA.ZTAT.), (B) Eurobank Research.
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Anuooievon: 28/8/2015

= Na 10 201502 N e&TROIa

mooooTiaia  METABOAR NG
ISIWTIKIAG KaravaAwong frav
oto 2,79% (2015q1: 0,97%,
201492: 0,66%).

= To avrtiotolxo pePidlo, % TOU

AEN (ovop.), Atav oto 72,97%

(2015g1:  71,96%, 2014q2:
72,01%).
= Tia 10 201592 n eTRola

nooootiaia MeTaBoAn NG
Snuoéoiag karavaAwong frav
oto 2,35% (2015q1: -1,22%,
201492:-2,21%).

* To avtiotolxo pepidio, % Tou

AEN (ovop.), ntav oto 20,06%
(201591:  20,31%, 2014q2:
19,98%).

= Na 710 201592 n eTARCA

mocootiaia peraBoAn Twv
GUVOMIKWV eMev8UCEWV TaV
oto -4,93% (2015q1: 17,40%,
2014q2: -6,04%).

* To avtiotolxo pepidio, % Tou

AEN (ovop.), Atav oto 10,23%
(201591:  12,71%, 2014q2:
10,84%).

= Na 710 201592 n eTARCA

mooootiaia MeTaBoAn Twv
efaywywv ntav oto -1,94%
(2015q1:  0,94%,  2014q2:
9,52%).

* To avtiotolxo pepidio, % Tou

AEN (ovop.), ntav oto 31,98%
(201591:  32,07%, 2014q2:
33,54%).

* Na 710 201592 n €O

nocooTiaia MeTaBoAl Twv
€loaywywv ntav oto -3,90%
(201591:  10,62%, 2014q2:
9,28%).

= To avtiotolko pepPidlo, % ToU

AEN (ovop), Atav oTo 32,78%
(2015q1:  34,38%, 2014G2:
36,62%).

Enmopevn dnuooiguon: 27/11/2015
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Mivakag A3: EEwTtepikog Topéag (AOpoilopa mepiodou 12 pnvwv)

2UYKEVTPWTIKA loolUyia (12/2004-8/2015)

Emi yépouclooluyia (12/2004-8/2015)

loouyio: Eumopiko (kauoipwy, mAoiwv, Xwpic kavoipa kat mAoia)

s | 70010 TpEY. SUv/fywv (12pnvo, 8ig cupd)
= = = Epunopikd looliyio (12pnvo, Sig evp)

= == = |golUyi0 Kavoipwy (12pnvo, 51 eupw)

= = |gol0yio MAolwy (12unvo, Sig evpw)

e | g 07, XIS Kabowpa kot MAola (12pnvo, 615 eupw)

Mnyn: (a) Tpanela tng EANGSoC (TTE), (B) Eurobank Research.
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looCuy10: YIInpeoiwv (TadISIwTIKO, UETAQOPWY KAl AOITTWV UTINPECLWV)
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looQUyio: Tpexouowv MetaBifdoswv (YevikAc KuBépvnong Kat AoImwy Topéwv)

s |g0{ (Y10 Tpe). Zuvfywv (12pnve, 815 eupa)
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anp-06
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Arp-14
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Anuoaoiguon: 21/10/2015

= [0 10 Sidotnpa ZemtepPpiov
2014 - AuyoucTtou 2015 10
1ooluylo TPEXOUOWV
ouvalhaywv Slapopewbnke
ota 2,71 81 gvpw (8/2014-
7/2015: 2,46 «kat 9/2013-
8/2014: 2,06).

* [0 10 Sidotnpa ZemrepBpiov
2014 - Auvyoucotou 2015 10
EUTTOPIKO 100QUylo
Slapopewbnke ota -15,60

8ic svpw (8/2014-7/2015:
-15,98 kat  9/2013-8/2014:
-18,15).

= [0 10 Sidotnpa ZemrepBpiov
2014 - Auyouvctou 2015 to0
1ooQuylo UTINPECIWV
Slapopewdnke ota 19,27 8ig
€upw (8/2014-7/2015: 19,51
ka1 9/2013-8/2014: 19,05).

= Na 1o SidoTnua ZemtepPpiov
2014 - Avyouotou 2015 10
TagIdiwTiké 100{Uylo
Slapopewbnke ota 12,03 8ig
gupw (8/2014-7/2015: 11,81
kat 9/2013-8/2014:11,17).

= [0 10 Sidotnpa ZenmtepPpiov

2014 - Auvyouotou 2015 T0
100QUylo €1l008nuaTwv
Slapopewbnke ota -2,70 8ig
gvpw (8/2014-7/2015: -2,79
ka1 9/2013-8/2014:-2,30).

* [a 1o Sidotnua ZemteuPpiov
2014 - Avyouvotou 2015 to
100QVUYI0 TOKWYV, HEPICUATWV
Kalt Kepdwv Slapopewbnke
ota -2,37 81 gvpw (8/2014-
7/2015: -2,45 «xat 9/2013-
8/2014:-2,07).

= a 1o Sidotnua ZemtepPpiov

2014 - Avyouvotou 2015 to0
1ooQuylo TPEXOUOWV
petapipacswv
Sapopewbnke ota 1,73 8ig
gupw (8/2014-7/2015: 1,72
Kat 9/2013-8/2014: 3,47).

= Na 1o SidoTnua ZemtepPpiov

2014 - Avyouotou 2015 10
1ooQuylo YEVIKAG
KuBépvnong Siapopewbnke
ota 1,67 8¢ gvpw (8/2014-
7/2015: 1,68 «kat 9/2013-
8/2014:3,11).

Enouevn dnuoocieuon: 20/11/2015
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MNivakag A4: Xpnuatrodotnon tng EAAnviknig Okovopiag ano eyxwpia NXI ektog tng TTE
>uvolikn Mepiodoc: 11/2002-8/2015 Ymonepiodoc: 12/2008-8/2015

Anpooiguon: 25/9/2015
[eviKo YUvolo Xpnuatoddtnonc (umdhotrma) * MNa o priva Avyouoto (2015)
TO YE&VIKO OUVOAO NG

s [£ 1O EUVORO Xpripatoddtnons (Big evpw) AA s (£ VLK Z0VOAD Xprypatodotnong (Big evpu) AA Xpnuatoddtnong avalBe ota
= = = [gyikd Z0voho Xpnparosétnonch (etiora, %) AA = = = [gyikd Z0voho Xpnparosétnonch (etiora, %) AA 228,01 &ic zupw (7/2015:
350 25% 228,68 81 evpw Kat 8/2014:

,;\‘ 0% 231,37 816 eupw).
: ’ o
3 (7% ‘y\f 15% . .
I | 10% *H €O mocooTiaia
250 ppyw . ]
5% HeTaBoAn ritav TN Ta&ng Tou
200 0% -1,46% (7/2015: -1,12% «Ka
5%
8/2014: -4,34%).
150 I' -10%
" 15%
100 L 20%
I T - T - T - - T T T T T ) B o000 ™ = NN MM og oo N
2S00 9800 wdddnden T 2R3 Tl i icatIZELl
w = W ] w 2 E a u W 8 k g 59 § 8 &
g23ggadg2adgzaigsa dzezadeenecdzasd
. . . . = Na 10 priva Avyouvoto (2015
Xpnuatodétnon levikAc KuBépvnong (unmdlotrna) : hnva Aoy ( .)
N XPNHATOSETNON TNG YEVIKAG
——XpnpuaoBSuon fevigKupépvions (6ic eupib) AA —— XprpctoBGtnon Fevukic KuBEpUGnG (51 cupi) AA kuBépvnone  avirBe  ota
X b0 levikng Kupé A (evfow, %) AA Xpnpatodornon evikqg Kupépynong A (etqow, %) AA 22,82 1¢ gupw (7/2015: 22,24
pny 1on Tevikg KuBépynongd (evoa, PR non fevikig KuBépunoncd (evqowa, 81 £upd Kat 8/2014: 18,24 Sic
60% 60% EUpd)).
40% 40%
20% we = H €TROIQ mooooTiaia
0% % HeTaBoAn ritav TN Ta&ng Tou
-20% - a20%  25,07% (7/2015: 24,83% kot
$i 4o 8/2014:-10,89%).
-60% 60%
10 + L -B0% 10 -80%
33388858888z EEEEEEEREEEEEEER.
WS omow S oMoy S oM ow S oW 3 =g U 3 48 Eas Xy L
23ggligyiaggdidsgdi 336§23°323883425¢2
. . . . = [a to priva Avyouoto (2015
Xpnuatodotnon ISiwtikwv Emiyeipricewv (undlotma) K v (2015)
n Xpnuatoddtnon Twv
e KRG ST LTIV EREE GOV (B EUPH) AR e X050 IS ERRELSRGE WY (BIC SUPI) AR 1Blwtikev EMEPRoEWY
. . ) . L o . ) avAABe ota 96,66 81 evpw
= = = X prjpatobotnan [Suwtikwv Em & (eriow, %) AA == = Xpnp nonlé Emuyerpn A (ewnouw, %) AA (7/2015: 97,44 8ic £UpL Kal
T 30% 140 30% 8/2014: 101,18 81 eVpw).
5% 5%
20% 130 4 20% i i
15% s "H gTRO mooooTiaia
10% 120 10% petapolq rtav tng Td¢ng Tou
F 5% - s -4,47% (7/2015: -3,72% Kkau
0% 0% 8/2014:-4,11%).
5% 100 sasd 5%
-10% ~J -10%
. . -15% 90 -15%
- T O R s e e B R Brgggaggggnsasgey
P A S e I S OB RO I I U
225822382258225823 33682°32%888334323423
. . . , . . = a to pjva Avyouaoto (2015
Xpnuatoddtnon ISiwtwv kat Idiwtikwy pun Kepdookomikwy ISpupdtwy (utdloina) K ¥ ( )
n Xpnuatoddtnon Twv
e K O}t TOBOTN 0N IBLWTHY Kot IBtikii MK (816 eupi) AA e ¥ pr) pxToBOTNON ISUWTWY KL 1 v MK (81 eupio) AA BlwTiv kat Twv '5“‘"““"”
. . . ) un KEPSOOKOMIKWY
= = = Xpnparobornan IGwtiv ke 1Buotkdv MKI A (erdoa, %) AA = = = Xpnparobdmon ISusri ko IBuwmikdv MKI A (o, %) AA 186pUpdTwVY avioe ota 95,03
125 W% &g eupw (7/2015: 95,46 8ig
120 €Upw Kat 8/2014: 98,79 41
115 EUPW).
110
105 - =H €TROIA mocooTiaia
100 - peTaoAn tav Tng Tang Tou
95 -3,80% (7/2015: -3,66% kal
a0 8/2014:-3,61%).

0 @O D D e e e MNMNMMm Mg g oo
& el

a3 EegLEEgERIIRANNG NS - R R e B B B - e T
L T (- R e L T 3 * = = oQ 2 2 W O E @« X % & o 2
85358590835 2835:5528 3% §88g3838:38338é8¢3
z238z<26z228azT36z¢< e : 2z 4 nep 2 z :

Mnyn: (a) Tpdnela tng EAN&SOC (TTE), (B) Eurobank Research. Enépevn Anuooisuon: mpooeyyloTikd +1 priva
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Mivakag A5: KataBéoeig kat Pémog twv pun NXI ota Eyxwpta NXI ektog tng TTE

>uvolikn MNepiodoc: 11/2002-8/2015

Ynonepiodoc: 12/2008-8/2015

Fevikd YUvolo KataBéoswv kat Pémoc (umdhoima)

s [£ V1RO EOVONO KarTBEo£wy (B1¢ EUpWw) AA

= == = [evind Iovoho KavaBéoewy A (etqow, %) OA

30%

= 20%

-« 0%
-10%

-20%

-30%

MNoe-02
Avuy-03
Ma-04
Dep-05
Noe-05
Auy-06
Mai-07
Dep-08
MNos-08
Auy-09
Mai-10
Def-11
Moe-11
Auy-12
Mei-13
Dep-14
Mos-14
Auy-15

Aew-08

Muoui-09

s [£ V1RO EOVONO KarTBEo£wy (B1¢ EUpWw) AA

= == = [evind Iovoho KavaBéoewy A (etqow, %) OA

Okr-09
Map-10

Auy-10

law-11

louv-11
MNoe-11
Anp-12

KataBéoeic kai Pémog M'evikne KuBépvnong (unmdloina)

e [gviK KuBEpunon (S1¢ supu) AA
= == =[gyik KuBépynon A (etiow, %) AA

-20%

60%

Nog-02
Auy-03
Mai-04
Dep-05
Noe-05
Avy-06
Mai-07
Dep-08
Noc-08
Auy-09
Mai-10
Def-11
Mei-13
Defp-14
Nog-14
Auy-15

Hew-08
Mei-09

Okr-09
Map-10

e [eviK KU PEpynon (816 eupw) AR
= = =[gvikd Kupépunon & (etow, %) AA

Auy-10

lav-11

louy-11

Iem-12
DeB-13
louk-13

KataBéoeic kal Pémoc IS iwTtikwv Emyeipricewv (uniéAotma)

e NOLKOKUPLE (S16 EUPLY) AA = o= = NotKOKUPLA A (ETHOW, %) AA
210 30%
190 -
170 -
150

130 +

s NOLKOKUPLE (S16 EUPLI) AA = == = Notkokupia A (ETrowa, %) AA

210

190

170

150

130 -

110 +

90 + -30% 90
8388858882003 032347 gggig::;
W oR e oMoy o AEmoy Aoy Moy - 3 F
2334823382388 338:23 42083258z
KataBéoeic kait Pémog Notkokupiwv (uidhoira)

e |0 TURE G EUKEPTIOELG (BIG EVPW) AR

== = | itk Emyeipiocig A (etroue, %) AA

m =
22
33
Tz

Auy-06
Mai-07

~
e
w
[+]
z

DeB-05
Noe-05
Dep-08
Noes-08
Avy-09
Mai-10
Dep-11
Moe-11
Auvuy-12
Mai-13
Dep-14

MNoe-14

Auy-15

Mnyn: (a) Tpdnela tng EAN&SoG (TTE), (B) Eurobank Research.

hew-08
Mei-09

Okt-09
Map-10

s | S0 TURE G EUYELPTIOELG [B1G EVPW) AR

= = | BuwiTkE EmyELprocis A (etrowe, %) AA

Auy-10

10

lav-11

louw-11

Noeg-11

Anp-12

Anp-12

Ien-12
Mef-13

Ien-12
Dep-13

Ien-12
DEf-13
louA-13

louh-13

louk-13

Anuooiguon: 25/9/2015

= a to prjva Avyouoto (2015)
TO Y&VIKO ©UVOAO (KATOIKOL
EOWTEPIKOU, AOIMTWV  XWPWV
gupwlWwvng Kal pn  KATOIKOL
{wvng gupw) Twv Katabéoewv
(kat pémog) avri\Be ota 158,04
8¢ evpw (7/2015: 157,86 i
€UpW Kal 8/2014: 214,57 81
£UPW).

=H £ToIa mocooTtiaia
HeTaBoAn tav Tng Taéng Tou
-26,35% (7/2015: -26,64% Kal
8/2014:-1,29%).

Aew-13
Ort-14
Map-15
Auy-15

Muoi-14

= Ma 1o priva Avyoucto (2015)
ol Katab£oelg (kal PEmog) TG
YEVIKIG KuB€pvnong aviABav
ota 8,25 &g gupw (7/2015:
8,22 816 eupw Kat 8/2014: 14,36
81 evpw).

=H AL T mocooTtiaia
peraBoln nrav tng Taéng Tou
-42,60% (7/2015: -48,50% Kalt
8/2014:-14,96%).

Aek-13
Mei-14
Okt-14
Map-15

= [a to prjva Avyouoto (2015)
ol KataBéoelg (kal pémog) Twv
ISIWTIKWV EMYEIPHOEWV
(0O@ANIOTIKEG, Nourd

30% XPNUATOMOTWTIKA  1§pUpata

20% Kal Mn  XPNUOTOTIOTWTIKEG)
avihBav ota 19,26 dig evpw
W (7/2015: 17,91 8¢ eupd Kat
0% 8/2014: 28,28 816 eupw).
- -10% , .
=H gTROIa mocooTiaia

-20%

HeTaBoln nTav Tng Taéng Tou
-31,90% (7/2015: -36,10% Kau
8/2014:9,16%).

Are-13
Maoi-14
Okt-14
Map-15
Auy-15

= a to priva Avyouoto (2015)
ol Katabéoelg (kal pEmog) Twv
VOIKOKUPIWV  aviNBav  ota
101,88 &g gvpw (7/2015:
102,92 81 supw Kai 8/2014:
135,95 81¢ gLpw).

=H £THOIQ mocooTtiaia
peTaoln ntav Tng Tagng Tou
-25,06% (7/2015: -23,87% kat
8/2014:-0,26%).

hew-13
Moi-14
Okt-14
Map-15
Auy-15

Enopevn Anpooisuon: mpooeyyloTikd +1 yiva
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MNivakag A6: Agikteg Epmatoaivng, EAAGda kat Evpwlwvn
2uvolikn Mepiodoc: 3/1998-9/2015 Ynonepiodoc: 1/2009-9/2015

O1kovouIKO KAipa — JUYKEVTPWTIKOC Agiktng Eumotoouy

130 120
- Eupulisvn

— EAA GG

T
s
- l

Noc-04
av09

Map93

28

bt
¥4

Ynnpeoiec - Aciktng Eymotoouvnc (Ftabuion: 30%)

70 30

EAMGSG = = =Eupwlivg ——FAale B

o

A Y

28 g

2
g 3 5

Map 98

KatavalwTtéc - Agiktng Eumotoouvng (31d0uion: 20%)

10 10

=———EAhiba == =Eupwlivn

-

-
-’

- —
-
- N
-, -
S

— MGG - = Eupwldvn

av09
Maoi-12
Muoi-14
Ten-14
av15

Map-98

Aaviko Eumopio - Agiktng Eumotoouvncg (X1dbuion: 5%)
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MNnyn: Eupwnaikn Emtponr (European Commission)

11

Anuoaoiguon: 29/9/2015

Ma 1o pRva ZentépPplo
(2015) o S€iKTNG OIKOVOUIKOU
KAipatog (83,1  povdadec)
BeATIWONKE Katd 7,9 povadeg
oe oxéon pe tov Aldyouoto
Kal emdevwolnke katd -16,2
povadeg oe oxéon ME TOV
avtiotolxo uARva TO0U
TIPONYOUHEVOU £TOUG.

Ma 1o pfRva ZemvtépBplo
(2015) o SeikTng gumoToolvng
ot Bropnyavia (-23,3
Hovddec) PBeAtiwOnke Katd
6,9 povadeg o€ oxéon HE TOV
AUyoucoTo Kal eEmMSEvWOnKe
Katd -17,9 povadeg oe oxéon
HUE TOV aVTIOTOIXO MrAva TOU
TPONYOUHEVOU £TOUG.

Ma 10 pARva Zemtéppplo
(2015) o SeikTNng gumoToolvNg
oTIC UTINPECiEC (-15,1
povadeq) PBeATiwOnke Katd
27,7 uovddeg o€ oxEon HE TOV
AUyouoTo Kal emOevwONnKe
Katd -29,9 povadeg oe oxéon
HE TOV avTioTOIXO Hrva TOu
TPONYOUHEVOU £TOUG.

Ma 10 pARva Zenmtéppplo
(2015) o SeikTng EpmoTooUVNG
TWV  KatavoAwtwv  (-64,2
povadeg) PBeATiwOnKe Katd
0,6 povadeg oe oxéon UE TOV
AUyouoTo Kal emSevwOnkKe
KOTd -8,4 povadeg o€ oxéon Ue
TOV avtiotolxo pAiva  Tou
TPONYOUHEVOU £TOUG.

Ma 1o pfRva ZemtépBplo
(2015) o SeikTng gumoToolvng
o010 Maviké gpmoépio (-20,0
povadeq) PBeATiwOnKe Katd
11,0 povdadeg oe oxéon He Tov
AUyoucoTo Kal EmMSEVWONKe
Katd -17,5 povadeg o oxéon
HUE TOV QVTIOTOIXO Hrjva TOU
TPONYOUHEVOU £TOUG.

Ma 1o pARva Zentéppplo
(2015) o SeikTNng gumoToolvng
oTIC KATAOKEVEG (-52,8
Hovddec) PBeAtiwOnke Katd
14,7 povadeg oe oxéon e Tov
AvyoucTo Kal emSevWONKe
Katd -20,1 povadeg oe oxéon
HUE TOV aVTIOTOIXO Mrva TOU
TPONYOUHEVOU £TOUG.

Enéuevn dnuooisuon: 29/10/2015
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Nivakag A6 : Baowkd Makpoowovopikd - Mikpoowovopwd Mey£0n thg EAAnvikii¢ Owkovopiog
Evnuépwon: 23/10/2015 Tedevtaia Napatipnon

Eroy. Mapatipnon Mponyouuevng Napatnprices MapeAdoviwy Etwv
MetaBAntég Jtox. [lnyq Mapddson Ai6pd. IMeptodou

Baown Emokénnon

MNpayp. AkaBdploto Eyxwpto MNpoidv q (1),(7) Alyoy, %) - 1.73% 2015q2 0.20% 2015q1 0.34% 2014q2 -4.18%  2013q2 -7.72% 2012qg2
Mpayp. AkaBdpioto Eyxwpto Mpoidv A(qoq, %) Nat 0.91% 0.06% -0.14% -0.50% -1.79%

Mpayp. AkaBdpioto Eyxwpto Mpoidv y 681G eupw - 186.54 2014 185.11 2013 192.61 2012 206.16 2011 226.21 2010
Mocooto Avepyiag m % Nat 24.99% louA-15 25.03% louv-15  26.28% louA-14 27.86%  loul-13  25.24% louA-12
EBVIKAG Aeiktng Tipwv KataveAwt A (yoy, %) - -1.72% Sen-15 -1.46% Avy-15 -0.84% Sen-14 -1.12% Sen-13 0.90% Sen-12
Evappoviopévog Aeiktng Tipwv KatavoAwtr -0.76% -0.39% -1.11% -1.01% 0.28%

Zuviot. Mpay Kol wotou Eyxwptou Mpoidvrog

Mpayp. 16wtk Katavadwon (Nowkokuptd kat MKIEN) q (1),(7) Alyoy, %) - 2.79% 2015q2 0.97% 2015q1 0.66% 2014q2 -2.28%  2013g2 -9.10% 2012qg2
Mpayp. Anpooia KatavéAwan - 2.35% -1.22% 2.21% -8.74% -5.84%

Mpayp. Enevduoels (IS1wTkég Kat AnpOoLeg) - -4.93% 17.40% -6.04% -12.98% -27.60%

Mpayp. E€aywyég (Ayabd kat Ynnpeoieg) - -1.94% 0.94% 9.52% 5.29% -1.58%

Mpayy. Elsaywyég (Ayabd kat Ynpeoiec) - -3.90% 10.62% 9.28% -1.67% -12.06%

Mpayp. Napaywywkdtta g Epyaociag (avd drouo) q (4),(7) Alyoy, %) - -0.60% 2015q2 -0.32%  2015q1 0.80% 2014q2 -0.10%  2013q2 1.12% 2012q2
Mpayp. Napaywywotnta mg Epyasiag (avd wpa epyasiag) -0.10% -0.11% 1.77% -0.93% 5.32%

Ovopaoctikd Movad. Kéotog Epyasiag (avd dtopo) - 1.16% 0.37% -4.32% -7.10% -1.62%

Ovopaotikod Movas. Kéotog Epyaciag (ava wpa epyaciag) 1.59% 0.99% -4.98% -6.19% 1.86%
AnacxohoUpevol m (1),(7) XA dropa Now 3591.41 louA-15 3590.90 louv-15  3557.90 louA-14 3497.86 louA-13  3655.71 louA-12
Avepyot 1196.74 1198.60 1268.16 1351.19 1234.08

Epyatiké Auvapko 4788.14 4789.50 4826.06 4849.05 4889.80

Mn Evepydg MAnBuouodg 3296.28 3298.26 3306.53 3332.65 3353.75

Aeiktng TiUwV AldpepLopPATWY q (2),(7) Alyoy, %) - -5.59% 2015q2 -4.12% 201591 -8.26% 201492 -11.92% 201392 -10.85% 2012q2
FuvoAwkr) OoSoptkr Apaotnpldtnta (aptbpdg adetwy) m (1), (7) - -31.6% louA-15 14.7% louv-15 -8.0% louA-14 -24.0% louA-13  -51.7% louA-12
Aeiktng YneuBuvwv NapayyeAwv (PMI) m (6),(7) MA Nat 43.3 Sen-15 39.1 Avy-15 48.4 Sen-14 47.5 Sen-13 42.2 Sen-12
Agiktng Blopnyavikrg Napaywyrg m (1),(7) Alyoy, %) - 4.51% Avy-15 -1.68% louA-15 -4.70% Avy-14 -5.52% Avy-13 3.16% Avy-12
Agiktng KukAou Epyaoiwv oto Alavikd Eproplo - -8.72% louA-15 -1.71% louv-15 1.43% louA-14  -14.08% louA-13  -8.12% louA-12
Agiktng Oykou oto Ataviko Eunopto -7.34% -0.41% 1.47% -13.94% -9.25%

Agiktng KOkAou Epyocuwv oto Xovspikod Epnopto q (1),(7) Alyoy, %) -3.54% 2015q2 -0.95% 2015q1 0.69% 2014q2 -9.64% 20132 -15.35% 20122
Aeiktng KUkAou Epyaotwv otov Topéa Twv AUTOKLVATWY - 10.39% 17.93% 34.29% -0.68% -38.62%

looZVyio Tpexouowv Zuvalhaywy (A+B++4) 12m  (2),(7) &wevpw - 2.71 Avy-15 2.46 louA-15 2.06 Avy-14 0.52 Avy-13 -10.67 Avy-12
A. Europixé lgoluyto - -15.60 -15.98 -18.15 -16.73 -22.59

Kavoipwv - -6.07 -6.41 -7.77 -8.16 -10.94

Mhoiwv - -0.76 -0.87 -2.50 -1.07 -1.60

Xwpig Kawowpa kat Mot - -8.77 -8.69 -7.88 -7.50 -10.05

B. looZbyto Ynnpeowwv - 19.27 19.51 19.05 16.16 15.48

TaflsLwTKd - 12.03 11.81 11.17 9.79 8.49

Metadopwv - 6.88 7.28 7.39 6.34 7.37

Noutwv YInpeotov - 0.36 0.41 0.49 0.03 -0.38

[. lgoluyio Elooénudtwy - -2.70 -2.79 -2.30 -2.45 -4.90

ApoBwv kot Mobwv - -0.33 -0.35 -0.22 -0.25 -0.30

Tokwv, MepLopdtwy kat KepSwv - -2.37 -2.45 -2.07 -2.20 -4.60

4. lgol0yio Tpexouowy. i - 1.73 172 3.47 3.54 1.34

Fevikig KuBépvnong - 1.67 1.68 3.11 3.10 1.41

Noutwv Topéwv - 0.06 0.04 0.36 0.45 -0.07

Anpootovoptika Stoeia (Fevikn KuBépvnon)

loouyio Mevikrig KuBépvnong % tou AEMN y (1), (7) % - -3.5% 2014 -12.3% 2013 -8.7% 2012 -10.2% 2011 -11.10% 2010
Mpwrtoyevég loovyto Mevikrig KuBépvnong % tou AEMN - 0.4% -8.3% -3.7% -3.0% -5.20%

Xp€og Mevikrig KuBépvnang % tou AEN - 177.1% 175.0% 156.9% 171.3% 146.0%
KaBapdEcoda Kpatikol Mpoimoloyiopod (M) - (5),(7) 8 evpwd - 34.30 Sen-15 30.77 Avy-15 26.87 louA-15 21.82 louv-15 18.63 Mai-15
KaBapdEsoda Kpatikol Mpoimoloyiopou (£) - - 39.21 34.92 30.82 22.73 19.17

Andkhion - Egoda -4.92 -4.15 -3.94 -0.91 -0.55

Aandveg Kpatikou Mpoinoloyiopou (M) - - 36.19 31.87 27.71 23.24 20.03

Aamndveg KpatikoU MpoinoAoylopou (£) - - 40.58 36.61 32.19 27.33 22.65

Andkion -Aamdveg -4.38 -4.74 -4.48 -4.09 -2.63

MNpwtoyevég AnotéAeopa Kpatikol Mpoinoloyiopou (M) - - 3.08 3.80 371 1.88 1.51

Mpwtoyevég AnotéAeopa Kpatikol Mpoinoloyiopou () - - 3.64 3.26 2.99 -1.24 -0.57

lootVyto Kpatikol Mpoinoloyiopou (M) - - -1.90 -1.10 -0.84 -1.42 -1.40

lgoZVyLo Kpatikol Mpoinoloylopou (5) - - -1.36 -1.69 -1.38 -4.61 -3.48

AteukdAuvon Arodoxng Katabéoewv - (2),(7) % - -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/14 0.00% 8/5/13 0.00% 11/7/12
Anponpaoieg Ztabepov Ertokiov - - 0.05% 0.15% 0.25% 0.50% 0.75%

Ateuk6Auvon OpLakrig Xpnuotoddtmong - - 0.30% 0.40% 0.75% 1.00% 1.50%

Anodoon Tithwv EAAnvikou Anpoaiou (10 étn) m (2),(7) % - 8.54% Sen-15 10.26% Avy-15 5.89% Sen-14 10.15%  zem-13 20.91% Sen-12
Tpamnelikd Méoo Enttokio Katabéoewv (vEwv) - 0.71% Avy-15 0.78% louA-15 1.34% Avy-14 2.10% Auy-13 2.72% Auy-12
Tpamelikd Méoo Emttokio Aaveiwy (vEwv) - 4.83% 4.72% 5.31% 5.54% 5.87%

Tpamelikd Méoo Emtokio KataBéoswv (upLotapevwy) - 0.80% 0.87% 1.59% 2.45% 2.87%

Tpanelikd Méoo Emtokio Aaveiwv (UdLoTdpevwy) - 5.06% 5.04% 5.39% 5.76% 5.92%

Fevikd ZUvolo Xpnpatodotnong m (2),(7) O evpw - 228.01 Auvy-15 228.68 louA-15 231.37 Avy-14 241.87 Avy-13 262.43 Avy-12
Xpnuatodotnon Mevikrg Kupépvnong - 22.82 22.24 18.24 20.47 29.79
Xpnuatodotnon ISwwtkwv Enyelpricewy - 96.66 97.44 101.18 105.52 111.01
XpNnuatod0tnon 151wtV kaw MKI - 95.03 95.46 98.79 102.48 107.68

KataBéoeig kat Pémog

ZUvolo Katabéoewv kat PEnog m (2),(7) 8 evpw - 158.04 Auy-15 157.86 louA-15 214.57 Auy-14 217.39 Avy-13 208.99 Auvy-12
Feviki KuBépvnon - 825 822 14.36 16.89 7.95

AodoAioTikég Emxelpioetg - 1.83 1.67 2.84 3.07 2.16

Noutd XpnHatomoTwTikd I5pupata - 3.68 3.62 4.70 4.22 3.39

Mn Xpnupatoriotwtikés Eruxepioetg - 13.75 12.62 20.75 18.62 17.70

Notkokupud - 101.88 102.92 135.95 136.30 130.16

Kdrowkot Aoutv Xwpwv Eupwlwvng - 1.19 1.12 1.44 1.43 1.47

Mn Kdtotkot Eupwiwvng - 27.47 27.69 34.54 36.86 46.17

OKOVOUKO KAipa - SUYKEVTPpWTIKOG AgikTnG EpmioT. m (3), (7) MA Now 83.1 Sen-15 75.2 Auy-15 99.3 Zen-14 934 Sen-13 79.3 Sen-12
Blopnxavia -23.3 -30.2 -5.4 -5.3 -21.8

Ymnpeoieg -15.1 -42.8 14.8 9.7 -40.9

KatavaAwtég -64.2 -64.8 -55.8 -72.2 -75.6

Alavikd Epmoplo -20.0 -31.0 -2.5 -22.5 -37.0

Kataokeuég -52.8 -67.5 -32.7 -17.8 -58.2

Onyn: (1) EMnvikn Statotkd Apxn (EA.ETAT.), (2) Tpdmeda tng ENGSog (TTE), (3) Eupwraikn Enttpontr (European Commission), (4) Eupwriaikn Statotkn Yinpeoia (Eurostat),

(5) Aradwtuakr MUAN Yroupyeiou Owovoukwy, (6) Bloomberg, (7) Topéag Owovopkrg AvdAuong kat Epeuvag AleBviv Keparatayopwv - Eurobank Economic Analysis and Financial Markets Research.
ZInueiwon: (1) wgy, g kaw m opiloupE T ETAOLY, TPLUNVLIAia Kat pnviaia ototxeia, (2) wg A (yoy) opifoupe v ethola petaBorn, wg A (qoq) opiloupe v tpipunviaio petaBolr, wg 12m opiloupe to dBpotlopa

12 pnvav, wg MA opiZoupe Tig povasdeg deiktn, (3) wg N opiloupe to MpaypatononBv kat wg X Tov I16X0, (4) oto nedio Snpootovouikd otoxeia (vevikn kuBépvnon), n petaBAntr Tou mpwtoyevoulg looluyiou g
VEVIKAG KUBEPVNONG Sladépel amd To avtioTol o péyeBoG Tou EANANVLKOU TP OYPEHUATOG OLKOVOLLKHG TIPOCAPHOYHG, (5) ota media kuBépvnon (ektéAeon kpatikol mpoinoloylopo) kat ertokia avadopds
Evpwrnaikig Kevipikig Tpdmelag, ta ototxeia napeABOVILY £TwV, avadEpovtal 0TV HeV TPWTN MEPIMTWON 0NV EKTEAEDN TOU TTPOUTIOAOYLGHOU KATA TOUG TIPONYOUHEVOUG UIVEG, 0T && SelTepn oTig
TapeABoUOEG NHEPOUNVIEG KATA TIG OTIolEG UTIAPEE HETAROAR OTOL EV AGYW EMLTOKLAL
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