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ANAKOINOQYH

Koatayopiong oto T'evikd Eumopwcd Mntpoo (I'E.MH.) kot dnpocicvong oto SodikTuokd TOTO TOL
I"E.MH., Xyediov XopPaong Mepung Awdomaons g Avovoung Etapeioc pe v enovopio WIND
EAAAYX THAEHNIKOINQNIEX MONOITPOXZQITH ANQNYMH EMITIOPIKH & BIOMHXANIKH
ETAIPEIA, to dwkprtikd titho WIND EAAAY THAEIIKOINQNIEX A.E.B.E. kot opiOué TEMH
4127301000.

Tnv 22/11/2021 xoroympnnke oto I'evikd Epmopwd Mntpwo (I'.E.MH.), pe KAK 2705333, 10 and
19/11/2021 Xyéowo Toppacns Mepikilg Aldomacng Tov KAAGov oyedlocpod, VAOTOINGNG, GUVTHPNONG,
Aertovpylog, Kol EKUETAAAELONG TOV €vePYOD €EOTMGUOL TOL O1KTOOL TPHSPacmg ontikdv vav (NGA
Network) kobmg kot tov oyetikod madnTikod e£0MAGHOD (VTOSOUES KOl KAADOL OTTIKOV WWAV) TOV
SIKTVV KOpHOY, dtavouns Kot tpocPfacng s Avovopung Etampeiog pe v enovopic WIND EAAAX
THAEIIIKOINQNIEX MONOIIPOXQIIH ANQNYMH EMIIOPIKH & BIOMHXANIKH
ETAIPEIA, to dwkprtikd titho WIND EAAAY THAEIIKOINQNIEX A.E.B.E. kot opiOué TEMH
4127301000, n omoia edpevel oto ARpo ABnvaiov, ent g Acwpopov ABnvav, ap. 106, pe odotaocn véag
grapiag, Nrot g avovoung etarpeiog pe mv enovopic «<HELLENIC OPENFIBER MONOITIPOZQITH
ANQONYMH ETAIPEIA» pe £3pa otnv Abfva, ot Aewgopo Adnvov ap. 106 (n Ermeehodpevn),
cOpQova pe Tig dwutaterg Tov Nopwv 4601/2019 kan 4548/2018, émmg 1oydovy kar Tov amé 31/07/2021
Iosoloyiopo Metaoynuotiopov.

To Xyéowo Xopfaong Mepikng Al0oma6NG EMGUVARTETAL GTI|V TOEPOVGE UVOKOIVOGT KOl OTOTEAEL
OVOTOGTOGTO PEPOS GVTIG.
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ZXEAIO ZYMBAZHZ MEPIKHE AIAZMNAZHE

Tou kAadou oxediacpol, uhomoinong, cuvtipnong, Agttoupyiag, Kat EKPETAAAEUGNC TOU
evepyou eEomMiopol Tou SiKTUou mPEoBaong omtkmY ey (NGA Network) kaBwc¢ kal tou
OXeTIKOU Tadntikou efomAiopol (UMOGOPEC Kal KAAMSIG OTTIKGY VV) TV SIKTUWY
KoppoU, davopng kat mpdoBacng TG Av@vupng Erapeiag pe tnv enwvupia «WIND EAAAT
THAEMIKOINONIEZ MONOMPOZQMH ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA» pe
oUCTaoN VEAG ETaLPEiag kat’ epapuoyr tou N. 4601/2019 kai Ttou N. 4548/2018

H etaipeia pe v enwvupia <WIND EAAAX THAEMIKOINQNIEEX MONOMPOZQMH Avavupn
Epmopikn & Biopnxaviki Etaipeia»(n Ataowopevn f WH), EKTPOOWTOUMEYN amod To
Aokntiko ZupBoUMid tng, amopdcioe tnv 03.08.2021 TNV évapgn g Sladikaciag e
Hepikig Sidomaong tou KAdSou oxedtacpol, uAomoinong, cuvtripnong, Asttoupyiag, Kat
EKMETAAAEUONG Tou evepyol £€oMAIOPHOU TOu BIKTUOU npooBaong omtikwy vav (NGA
Network) kaBwg kai Tou oxeTikol mabntuikol eEomAiopoy (uoBopEC Kal KaAWOLa OTTIKGDV
vav) twy Siktlwy Koppol, diavopig kat mpdoBaong g Aaomwpevng (o KAddog) pe
oUCTAcN VEag ETAIPEIAS, ATOL TNG AVWVUHNG ETAIPEiag PE v emwvupia «HELLENIC
OPENFIBER MONOMPOZIQMH ANQNYMH ETAIPEIA» (n Enw@eAovpevn), olppuva pe Tig
Suatagelg Twv Nopwy 4601/2019 kat 4548/2018, dmwe toxvouy (n Mepikn Aidonaon).

Mpog touto, ouvtdooetat 6Tnv ABriva ofipepa, v 19.11.2021, and 1o AOIKNTIKS ZupBouAio
g AlacTidpEvNG, To Tapoy oxédio olpBacnc PepIKric didonaong katd ta dpBpa 59 kat 74
map. 2 tou N. 4601/2019 wg £€rig, To omoio Ba umoBANBel Mpog TeAk gykpion otn Mevikn
ZuvéAeuon tng AlaoTIOPEVNC,

Mpooiuio

H Mepii Adonaon 8a mpaypatomoin®ei, pe yvapova to oup@epov tng WH kat tng
HET6XOU TNG, 6TO MAaiolo ulomoinong Tng OTPATNYIKAG TG TOU a@opd TNV Opyaviki
avdntugn péoca amd v emrdxuvon Twv eMEVOUCEWY GE TNAEMKOIVWVIOKE BIKTUa VEQC
YEVLAG (NGA network) kat o Siktia umEpUWNAGY TAXUTATWY (Very High Capacity Networks -
VHCN), v nepaitépw avantuén Kat TNy eKPETAANEUON ToV UTINPEGIWY XOVAPIKAG KAl TNV
EKUETAAAEUON EUKAIPIWY TIOU TIPOYEPOUY O GUYXPOVEC UTIOBOPEG UTINPESIY EMKOLVWVIAC,
Héoa amd v aviAnon véwv mépwy xpnpatodotnong ané v Emw@eholdpevn kat v
aneAeubépwon uglotapevwy Tou Ba afomoinfolv and tyv WH yia v avantuén tou
TUPAVA TWV EPTOPIKAOV SPAcTNPIOTATWY TNC KAl TNV avamtén g neAatelakic e Baonc.

H EnwpeAolpevn Ba mapéxet amokAEIoTIKG unpeoieg xovdpikig (wholesale-only), avoixtic
npooBaong (open-access) & pn  SLAKPITIKAC peTaxeipong  (non-discrimination) ot
adelodotnpévoug and tv EBvikh Emtpom TnAemkowvwvidv Kat Taxudpopeiwv (EETT)
TAPOXOUG UTNPECLLOV NAEKTPOVIKWDV EMKOIVRVIAY. Itéxog g Emw@elolpevne Ba eival n
EMTAXUVON TNG KATAOKEUNG SIKTUWY OTTIKWY VAV PEcw Twv apxitektovikwy Fiber to the
Cabinet (FTTC) kat Fiber-To-The-Home (FTTH) omv EAAdSa, n TEpatépw av€non tng
EUPULWVIKOTNTAG Kal KATA GUVETELA N €VioXUON TNG CUYBESIHGTNTAC TWV TEAIKGOV XpNOTWV.
H Enwgelolpevn 6a dSuabétet pia medatewakn Bdon n omoia amoteAsitar amd TOUG
Kopugpaioug ISPs (Internet Service Providers) ot xwpa (OTE, Vodafone, WIND, NOVA kAm).
Mo ouykekpipéva, n Enwgelolpevn, w¢ autdvoun etaipeia, Ba evioxuoel TIC ayopEC
XOVOPIKAG, EUPULWVIKGV UMMPESWOY Kal MoBWPEVWY  ypaupdy, TAapEXOVTAG avoIKTh
npooBaocn, Aertoupydvtag austnpd pe Bdon TiC UQIOTAUEVEG PUBUIOTIKEG UTIOXPEWOEIC
KaBuwg Kal TIg CUVABELS oUVANKEG avTaywviopou aAAd Kal xwpic Slakpioel TPog GAOUS TOUC
napdxoug (arm’s length basis). KaBét autévoun kat Sedopévng Kal NG OKOTIOUKEVNE QUONS
NG Kata ta mpoavagepBévra, n Emweerolpevn Oa éxer tn Suvarétnra va avantugel
Epopn Spactnpidtnta kar pe dAAoug Tpitoug mapdxouc. AvtavakAwvtag tn Siebvi tdon
OTIG TNAEMKOVWVIEG Kal Ty aTpatnyiki tng Eupwmaikic ‘Evwong, HE TNV &V Adyw Tpdgn
ETapIKOU  petacxnpatiopol kat T olotacn Tng Enweelodpevng n WH Ba oupBAaAAel
kaBoploTiKa otV mpaypdtwon piag opaAic, éykaipnc Kat amoteAEoPAtTIKNAG petdBacng and
To mapadooakd Siktuo xaAkol ota Siktua véag yevidc. Ymo to TPIoHa TOU aVWTEPW
OKOVOUIKOU oKoTloU N Mepikri Aldomaocn umayopeletal and tn @Uon Twv eNevOUCEWY OF
MAETMKOIVOVIOKA Siktua véag ysv@;,{NGA) mou amaitouv VEEG TNYEC Kal Tépouc
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xpnpatodétnong, aAAd kal and v avaykn uxepoUg UAOTIOINGNG HE TNV £QAPUOYH TWV
owatagewy mepi kaboAikng dladoxng.

1 Zroixeia Atacmwpevng Kat EmwpeAoUpevng

(a) Awonwpevn Etapia: H avevupn €taipsia pe v enwvupia «<WIND EAAAZ
THAEMIKOINQNIEZ MONOMPOZQOMH ANONYMH EMMNOPIKH & BIOMHXANIKH ETAIPEIA» kat
S1akpITikGé TiTAO «WIND EAAAZ THAENIKOINQNIEE AEBE-, n omoia &dpelst oto Anpo
ABnvaiwv, emi g Acw@opou ABnvav106, pe apiBud FEMH 004127301000, vopipwe
EKTIPOCWTTOUPEVN YIA TNV UTTOYPAPr Tou Mapovtog and tov K. ABavdoio ToaAmapd Suvapet
g and 19.11.2021 anégpaocng Tou Alotkntikol ZupBouAiou tng (n «AlaoTiwpevn>).

(B) Enw@elovpevn Etaipia: H avwvupn etaipeia, n olotacn tng omoiag Ba yivel
Tautdxpova pe T ocupBoAaloypagiki mpdEn pepikng Sidomdong, HE TV EMwvUpia
«HELLENIC OPENFIBER MONOMPOZQOMH ANONYMH ETAIPEIA» kat Swakpitiko titAo
«HELLENIC OPENFIBER MAE~, pe €0pa otnv ABAva, otn Acw@opo ABnvav ap. 106 (n
«EMupeAoUpeEYn»).

2. Awdikaocia Mepikng Alaonaong - KAddog- E@appootéeg AlaTagelg

2.1 H Mepki Adomaon 6a mpaypatonoinBei pe olotacn véag etaipeiag, TG
EnwgeAovpevng, kat petaBiBaon oe autrv Tou CUVOAOU TwV OTOIXEIWV EVEPYNTIKOU Kl
naéntikol Tou KAdSou tng Aldom@UEVNG, £vavTl anédoons otn PETOXO TNG AlACTIWHEVNS
peToxwv NG Emw@eholpevng kat’ avaloyia MPog TN CUMHETOXN TNG OTO KEPAAAIO TNC
Maonwpevng (pro rata), cUpPwva pe Tig Slatdgelg Twv apBpwv 56 map. 3 kat 58-74 kai 83-
87 tou N. 4601/2019 MNepi Eraipikwv MeTtaoxnpatiopmy, Kat tig diatdgelg tou N. 4548/2018
Nepi Avapdpgwong tou Atkaiou Twv Avevipwy Etaipeiwy, .

2.2 Edkotepa, o KAadog anotumwverat oty  Aoywotkn Katdotaon/lcoAoyiopd
Metacxnpatiopol kat tnv ‘EkBson Anotipnong tou dpBpou 17 tou Népou 4548/2018 (omwg
opilovtal KaTwItpw).

2.3 Elwotepd, ya TOV OKOMO NG Mepkig Adomaong opioTnke 1GOAOYIOHOG
peTacxnuatiogol tng Alomwpevng, cUp@wva pe tnv amd 03.08.2021 amdgacn TOU
AowknTikou ZupBouhiou NG AlaOTIWPEVNG, WE nuepopnvia 31.07.2021 (oto £€AC AoyioTikn
Kardotaon/ lcoAoylopdg METacxnpaticpol mou emouvanterat oto napdv wg Napaprnua
1 kat amoteAel avandeTacTo GTOIXE(D TOU TAPOVTOC).

H amoTipynon g a&iag Twv TEPLOUCIAKWY OTOIXEIWY TOU EVEPYNTIKOU Kal Tou madntikol Tou
KAddou, 6mwg autog epgavifetal otny Aoylotikn Katdotaon/ leoAoyiopo Metaoxnpatiopou,
EXEL Yivel amo tnv eAeyKTiKN etalpeia «Deloitte ANONYMH ETAIPEIA OPKOTON EAEKTQON
AOTIZTON», pe Sakpitikd titho «Deloitte», pe AP, TEMH: 001223601000, AP. MAE
28953/01AT/B/93/2052, AOM: 094394788, AOY QAE ABnvwv mou €xet tnv €06pa g
OpaykokkAnolag 3* kat Mpavikou, Mapouot pe AM ZOEA E120 kal £16ik6Tepa Toug OpKwtoug
EAeykTég Katoumokn Anpntplo pe AM ZOEA 34671 kai KapaBa MixdAn pe AM IOEA 13371
(oto €€A¢ n «EkBeon Amotipnong tou ApBpou 17 tou v. 4548/2018 1 ‘EkBeon
Amotipgnong» Tou EMOUVANTETAlL 010 Mapov w¢ Mapdptnpa 2 kai anoteAsl avanéoTacto
OTOIXE(O TOU TAPOVTOC).

2.4 Ta otowxeia evepyntikoU Kal mabntikol tou KAGdou tng Alaomwpevng, Omwe autd
epavifovral otnv Aoylotikn Katdotaon/lcoAoylopé Metacxnupatiopol kat thv ‘ExkBeon
Amotipnong, Omw¢ autd Ba Sapop@wBoUY pEXPL TV VOpn TeAsiwon g MEPIKAC
Mdomaong, cUpPwva PE Ta KATWTEPW, Ba PETaPEPOBOUV WC CTOIXEId TOU EVEPYNTIKOU Kal
nmadntikou tng Emwpeholpevng.

2.5 To mapov Ixédlo ZUpBaong Mepikig Awdomaocng 6a kataxwpnbeli oto MEMH, Ba
onpooteubei oto Owadiktuaké TOTO Tou [EMH évav priva TOuAGxiotov mplv and tnv
nUEpopnvia g ouvedpiaong g Mevikng ZUVEAEUONS TwV PETOXWY TIoU Ba TO EYKPIVEL, EVE
n pEToxog Tng Awaomwpevng Ba éxel to dikaiwpa katd tnv idla xpoviki TEpiodo, cUpPwva
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HE To dpbpo 63 tou N. 4601/2019, va AdBel yvion otnv £6pa g AtacTrwpevng Tou oxediou
oUpBaong pepikig didomacng, Twv £THoIWY XPNHUATOOKOVOHLKWY KATACTACEWY KAl TwV
eTrolwy ekBEoewv Slaxeipiong Tou AlokNTikoU ZupBouAiou ™G AWIOTIWHEVNC TV TPV (3)
TEAEUTAIWY ETWV.

2.6 H amdégpacn g Mevikig IuvéAeuong tng AlaoTwpevng TOU EYKPIVEL TV MEpPIKA
Adomacn kat To KAtaoTatike ™C véag etalpeiac (tng Emwpelolpevng) katd to dpbpo 74
nap. 3 tou N. 4601/2019, pali pe tnv cUupBaon pepikic Sidomaonc n omnoia Ba mepIBANBGE(
Tov Twno tou oupBoAdloypa@ikol eyypdpou, 6a umoBAnBoUv OTlg  OIaTUTIWOELG
dnpooctotntag tou dpBpou 68 tou N. 4601/2019.

2.7 H Mepn Adomaon kat n ovotacn tng Emw@eAoUpevne oAokAnpwvovtal katd To
XpOvo Kataxwpiong g oupBoAaloypag@ikic mpéenc dwdomacng NG ALAOTIOPEVNS KAl TOU
kataotatikou iGpuong g Emwgerolpevng oto MEMH, pali pe tv OXETIKN EYKPITIKA
anégaon tng Mevikng ZuvéAsuonc émwe anateital cUppwva pe to apépo 74 map. 4 tou N.
4601/2019, cUpguwva pe tig Slatdelg twv dpBpwy 68, 69 Tap.1 kat 2 kai 70 map. 1 tou N.
4601/2019, kaBwg kat twv dpBpwv 102-104 tou N. 4635/2019 KAl TWY OXETIKGV
EPHUNVEUTIKWY EYKUKAIWY TOU Ymoupysiou Avamtuéng kat Emevducewy («Hpegpopnvia
OAokAnpwong»).

3. Okovopika Zroixeia - Metoxikd KepdAaio- Karavopri- Ixéon AvraAAayng

3.1 To petoxikO Ke@dAalo NG AGOTIOMEVNC AVEPXETAL ORUEPA OF EKATOV GEKATIEVIE
EKaToppUpla S1aKkGoleg eveviivia TPElC XIMASEC enTakdola e€fivia Uo Eupd (€115.293.762),
Satpolpevo oe ekatov SEKAMEVTE eKaToPPUpIa SIAKGGIEC EvevivTa TPEIG XIAIAOEG EMTAKOOIEC
e€fivia 0o (115.293.762) OVOUAOTIKEC METOXEC, ovopactikig afiag evog eupm (€1,00)
kaBepdc.

3.2 H petoxikn oUvBeon g AlaoTicdpevng eivat n akdAoudn:

H etaipeia pe v enwvupia Crystal Almond S.a r.l., ve €3pa oto AouEepBolpyo, 287-289,
Route d’ Arlon, L-1150 kat apiBpo epmopikoy pntpaou B 155 254 katéxer 115.293.762 KOLVEC
OVOHAOTIKEG HETOXEG OVOHAOTIKAG afiag evog sup® (€1,00) €KAoTNG ™G Alaomdpevng, ftol
06006 100% TWV KOW®WY OVORAOTIKAY PETOXMY QUTAC,

i3 To petoxik6 kepdAao g Emweelolpevne Ba oxnuatiotei, katd Ta w¢ dvw, amo
v agia tou KAddou, Omw¢ auti mPOKUMTEL amd Tnv ‘EkBeon Amotiunong, n &¢
Emw@erolpevn 6a eKGWOEL OXETIKEG OVOHAGTIKEG METOXEC KATA TNV avtiotoixn avaloyia
OUPHETOXNG TWV HETOXWY OTO HETOXIKO KEQAAAID TNG Awonwpevng (pro rata), nrol To
oUvolo Twv petoxwv Ttng Emw@elolpevne Ba  ekdobei otn  povadikn pPETOXO TNC
Awonwpevng. Zippwva pe T AoyloTikh Katdotaon kat v Exk8eon AMOTIUNONG, TO PETOXLKO
KepaAaw NG Emweeholpevng Ba diapoppwbei 6T0 MO0 TV Eupw e€nvra evvéa
EKATOPHUPLWY EVVIAKGOIWY xIAldSwy (€69.900.000), kai Ba Suaipeitat oe 69.900.000 kotvéc

OVOUAGTIKEG HETOXEG OvOpaoTIKiG agiag evog Eupd (€1) ekdotn.

3.4 Ouépol g Mepikrig Adomiaong Sev pmopei mapd va BswpnBoly dikaiol kat Aoyikoi
Kabwg, olpgwva pe ta opldpeva oTig Slatd€elc e map. 3 Tou apBpou 56 toU V.
4601/2019, n povadiki pétoxog Tng Awaonwpevne 8a AdBel 10 oUvVOAD TwV HETOXWV TNg
EmwepeAolpevng (100%) we avidAAaypa Twy TEPLOUCIAK@MY OTOIXEIWY ToU Ba petaBiBactolv
otnv teAeutaia. Emopévwg, pe tnv oAokAnpwon tng Mepiknig Aldomaong, n povadikn pEToxog
™G Alaonwpevng Ba ivat kat n povadikn PETOXOC TNC Enwpelolpevne, we ek toltou dev
upioTatal ox€on avtaAAaynic HETOXWY.

3.5 Ot etaipikég ouppetoxéq ™G Enwgedolpevne, ftol ot HETOXEG EKOOOEWC TG
Emwperovpevng, Slavépovtal otn pétoxo ot avaloyia mpog ta SiKawwpata e oto KepdAaio
™G Ataoniwpevng (pro rata). Emopévwg, olpgwva pe to apBpo. 74 map. 5 tou N. 4601/2019,
Oev €XOUV EQUPpOYN OTO TAGIOIO TG mapoucag MepIKAC Awdonaong, ot datdelg e
mepimtwong 8’ g mapaypdgou 2 Tou dpBpou 59, Tou dpBpou 61, Tou apBpou 62, kabwc
KAl TwV TEPITTWOEWY Y, & Kal € TG mapaypdgou 1 Tou dpBpou 63 Tou Noupou 4601/2019.
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3.6 InpEWOVETAL 0T, N Mepikn Aldomacn £€xel w¢ amoTéAeopd T peEiwon Tng kabaprig
Béong tng Ataomwpevng. Zuvenwg, n Mevikn ZuvéAguon Tng AloTWHEVNG TTou Ba anogacicet
ywa ™ Mepikn Atdomaon 6a mPoXwpPRoEL KAl OF PEIWON HETOXIKOU KEQAAQiou mocoU (cou He
v aia tou KAadou w¢ mpogkuywe and v ‘EkBeon, ot 69.900.000 Eupw. Zuvenmg petd
v oAokAnpwon tng Meplkng Aldomaocng TO HETOXIKO Ke@dAalo Tng Awaomwpevng Oa
avépxetal ot 45.393. 762 Eupw, diaipoupevo of 45.393.762 KOIWVEG OVOHOOTIKEG LETOXEC
ovopactikig a&iag 1 Eupw £kAaoTng.

4. Npageig g Awonwpevng Etaipeiag pera tnv  npepopnvia IcoAoyicpol
Metaoxnuariopol

Amé tnv 01.08.2021, Atot v embpevn npépa tng AoyloTikig Katdotaong/IcoAoyiopou
Metaoxnparticpou, Baoet Tou omoiou yivetal n Mepikn Aldonaon Kat péxpt tTnv Hpepopnvia
OAokANpwong Kal g ovotaong tng Emw@eAoupevng, 6Aeg ol mPpAgelg Kal ouvaAAayEg mou
Ba yivouv amd tnv Awaomwpevn kat mou Ba agopolv otov KAddo, Ba Bswpolvral and
AoyloTikr amoyn 6Tt yivovral 6To 6vopa Kai yia Aoyaplacud tng AlAcTIWHEVNS Kal OXt Tng
EnwpeAolpevnc.

5. Aaiwpa ouppetoxng ota KEpSn tng EnwgeAolpevng

H nupepopnvia amé tnv omoia n HETOXOG TNG Alaomwyevng, n omoia Ba KATacTei PETOXOC TNG
EnmwgeAolpevng cuveneia g Mepikiig Aildomaong, Ba €xet Sikaiwpa CUPPETOXNG ota Képdn
Ba eivat n Huepopnvia OAOKARPWGNG.

6.  AmoteAéopata Aldomacng

Ao tnv Hpepopnvia OAokAfpwong, emépxovrat autodikala kat Tautdxpova tdco peTagy g
Awaomapevng kat EmwpeAolpevng, 600 Kai évavil Tpitwy, cUpwva pe to apdpo 70 map. 2, 3
kat 4 tou N. 4601/2019, ta ££n¢ anotsAopara;

(a) H EnwgeAoUpevn umokabictatal wg kaBoAikn Siadoxog 6To ouvoio Tng petabiBaldpevng
CE autiv neplousiag tou KAdadou.

(B) H pétoxog Tng AlIOTIHEVNG YiveETal PEToXog TG EmwgeAoldpevng pe v ida katavopn
ETAIPIKWY CUPPETOXWY OWE KAl oTn AlaoTI®WHEVN, OTIw¢ MPoBAENETAL OTIC EVOTNTEC 3.3 Kat 3.4
TOU TTapOVTOC,

(y) Ewwoétepa, n Awommpevn petabiBalel autodikaiwg 1o oUVoAO TwY TEPIOUGIaKWY
OTOIXEIWY (EVEPYNTIKO Kal madntikod) tou KAadou otnv EnwgeAolpevn e Baon tnv meplouciakr
KatdoTacn n omoia amoTUTIWVETAL oTnNV AoylaTikh Katdotaon/looAoylopd MeTacxnuauopou,
Kal omws autn Ba Siapop@wBel péxpl tnv Huepopnvia OAokArpwonc. Ta neplouciakd otoixeia
Tou KAadou mou Ba petaBiBactolv and tnv Awonwpevn otnv Emweelolpevn eival autd mou
epgpavifovral otnv Aoyiotikn Katdotaon/IcoAoylopd Metaoxnpatiopol Kat 8a meptypagolv
AETTTOHEPWG OTNY CUMBOAQIOYpaPIKn TPAEn yia Tnv Mepikn Audomaon. Emiong, n Alaonmpevn
Ba petaBiBdogl otnvy Emwgeholpevn kdBe dAAo Okaiwpa, dulo ayabd, aflwon n diro
TMEPIOUCIAaKG GTOIXE(D, KIVNTO Kal akivnto, Kal £dv akdpa Ssv kKatovopdlstat sidikd ouUte
neplypd@eTal pg MANPOTNTA, CAPRVEID Kal aKpiBeld oto mapdv oxédlo oUpBaong Mepikng
AGomtaong, eite and mapdAewyn eite and napadpopr), TIC MAGNG QYUOEWS ABGEIEC TIOU EXOUV
xopnynBei amd TG ApxEG, EYKPIOELC, MAPAXWPNOEIC KAl OLOIKNTIKEG TPAEEIG, KaBWC Kal Td
SIKAWOPATA N TIC EVVOUEG OXECELG TTOU MpokUTITouv and onowadimote GAAn oxeTikn oupBaon 1
Swalompagia kai agpopouv otov KAado, kal ta omoia oto oUvoAS toug, and tnv Huepopnvia
OAoKArNpwaong, MePLEPXovVTal Katd TANPN Kuplotnta otnv Enw@eAolpevn. Avtiotowxa, ano tny
Huepounvia OhokAnpwong, n Emw@eAolpevn unokadiotatal autodikala Kat xwpic kapia aAAn
Suatimwon, cUP@wva Pe T0 VOO, o8 OAa Ta SIKAWHATA, UTOXPEWOCELS, OLOIKNTIKEC AGELEC f
€YKPIOELG Kal EVVOpES OXEOELG Tou KAABou, pe tny eEm@UAadn Twy 1laitepwy S1aTUTMOEWY Tou
TUXOV amaitouvtal yia v petaBiBaon oplopévov MEPIOUCIAKWY OTOXEIwV (T.X. akviTwy,
oXnUatwy, onudtwy, KA. ), ¢ petaBiBaong autic e€opotolpevng pe kaBohkn diadoxn, ot Ot
TUXOv eKKkpepeic Bikeg mou agpopouv otov KAAdo, 8a cuvexiotoly amd tny Emwgelolpevn, pn
EMEPXOPEVNC Blaing Slakomng autwyv AOyw TNC MEPIKAC AldoTaonc Kat xwpic va amaiteital
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onotadiimote dNAwon f Siatimwon yia Ty emavaAnyn fi Ty OUVEXIOT| TOUC.

Ze ouvéxela G Mepikig Adomaong, OmW¢  MpoavagépOnKe, n Emw@eAoupévn
unokaBicTatatl autodikaia kat xwpic kapia dAAN datimwon oUpQwva pe 1o vopo of OAa ta
SIKAIWHATA KAl UTIOXPEWGELS TNC Aaonwpevng Kai Asttoupyei auotnpd pe Bdon TIG
UQIOTAMEVEG PUBIOTIKEG UMOXPEWOELS, OMWC AUTEC TPOKUTITOUV amd Tov KOpUO Tou
nAaiciou mou SiEmel TG pUBMIOPEVEC UTINPEGIEC OTN GXETIKN ayopd Kai aveupiokertal,
EVOEIKTIKA KAl OXL TIEPLOPIOTIKA:

o omv AN EETT 792/07/22.12.2016 «Opiopdg EBviKAC ayopdc XOVOPIKNG TOMIKAG
npocBaong ot otabepr) Béon, kaBoplopdg EMXEIPAGEWY pE ONUAVTIKN 1oXU oTNV £V
AOyw ayopd KaL UTOXPEOEIS auTev (4o¢ KUKAOC AvaAuonc)», otnv AN EETT
859/006/16-07-2018 «KaBopiopdg twy Texvik@v TPodilaypag@y Kal Twy EAGXIGTLV
XUPUKTNPIOTIKWY TOU XOVOPIKOU TIPOIOVIOC  EIKOVIKAC Tomknig Adeoponointng
NpdoBaang (Virtual Local Unbundling - VLU), émwg opiletat oto Napdptnpa 3 g AN
EETT 792/07/22.12.2016 (®EK 4505/B/30.12.2016), mou a@opd ota EeAdxioTd
XAPAKTNPIOTIKA Ta omoia Tpémel va SlaBETel TO €1KOVIKG TPoidy tumou VULA mou
opeider va mapéxel n Enweelolpevn wote va avaldBet TIC UTIOXPEWOELS TTOU £C
ONHEPA QEPEL N AIGOTIOUEVN, TIPOKEIPUEVOU VA TAPEXEL TIC pUBULLOpPEVESG UTINPEGIEC
Xov8pIKnG mpocBaaong mou mpoBAémovtal oTo Kavovioué VLU,

. otnv Al EETT 937/03/18.05.2020 éykpion tou Texvoolkovopikol poviéAou Bottom up
LRIC+ ya tov ka€oplopé twv TGOV Twv umé pUBHON UTMPESIOV TwV ayopwyv
xov8pIKig TOTKNG MpooBaong ot otabepr Béon Kat xovapIKAc KEVIPIKIG mpooBaong
oe otabepr} Béon yia mpoidvta padikig katavaAwon 6nMwC autr oxUst TpOMonoINKEVN,

° otig All. EETT 813/004/7.6.2017, AMN. EETT 828/012/28.9.2017, AN. EETT
916/005/18.11.2019 (2" ewjowa avddeon), AM.EETT 954/002/7.9.2020 (3" eTnocla
avaBeon) Omwg autég LoxUouy TPOTIOTOINKEVEC, BAGEL Twv OTIOIWY N Enwpeholpevn
o@eiAel va oAokAnpwoeL To mAdvo uAomoinong NGA, Kat

o otnv Al EETT 1013/2/1.11.2021 “Avdbeon otouc attnBévTec MAPOXOUG TWY TIEPLOXWV
Twv Aotikav Kevipwy (AK) OTE yia Tig onoieg exkdnAwoay evdiagépoy yla uAemoinon
diktUwy mpdoBaong véag yevidg (NGA) oto mAiolo g Suadikaociag tng 4ng Etiolac
AvaBeong meploxwv ya ty avamtuén Siktliou YDSL Vectoring, 6nw¢ opiletal oto
Napdptnpa 3 tng AM EETT 792/07/22.12.2016 (DEK 4505/B/30.12.2016)/ (Anbpaon A’
Etiolag Avabeong)”,Bacel tng omoiag n enwgeAolpevn o@eidel va 0AOKANPWOEL TO
ox€dl0 avantugng Siktiou NGA OTITIKGV vV UMEP-UPnAdY TaXUTATWY TOU EiXe
unoBaAel n SlaoTwpevn pE OXETIKO aitnpd tng, oe 18 AK Tou OTE, HE TNV KaAuwn 208
Ynaibpwy Kapmvav, éwg tig 30 AmpiAiou 2023.

TENOG onpewdveral 0T TO TAGIOIO TWV UTOXPEWOEWY MOU TPOKEITAl va avaldBel n
EnwpeAovpevn nepihapBdveral Kat N CUMPETOXA TNG ATOKAEIOTIKA Wg TNAEMKOLVWVIAKAOC
Ndpoxog Xovdpikng 6tn Apdon pe titho Koumdvi YmepuynAic Eupulwvikétntag «Superfast
Broadband-~.

7. I6waitepa NAeovektipara kar Eidika Aikaiwpara r Mpovopia

7.1 lAev undpxouv pétoxot otn AlaoTiwpevn pe edikd Sikaidpara 1 TMPOVOPL Kat Ogv
napéxovial £181KA SIKAWHATA 1} TPOVOHLA OTOUG HETOXOUC TNG EnwpeAolpevnc.

7.2 Emiong, dev mapéxovral iSiaitepa mAcovektipata amd ™ Mepid Adomaon aTouC
EUMEIPOYVWHOVEG, ota PEAN Twv AOIKNTIKGY ZupBouAiny 1 otoug EOWTEPIKOUG EAEYKTEC TNG
Aaomwpevng g EnwgeAolpevng, oUTE Tapéxovial TéTold MAEOVEKTAUATA and Td
KATAOTATIKA TWV ETAPELWDY ) A0 AMOQACELS TWY YEVIKWOY TUVEAEUCEWY AUTEHY.

8.  Aatumwoelg mapddoong Twy PETOXWV Tou Ba ekdoBolv Adyw tng Aidonaong

Metd v Huepopnvia OMokAfpwong, n Enw@eAoupevn Ba mpoBei OTI amapaiTnTe EVEPYEIEC
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TIPOKEWEVOU N HETOXOG TG AlAOTILHEVNG va eyypagel oto BiBAlo petdxwv tng EnwgeAolpevng,
H EnwepeAolpevn Ba pepipvioet emmAgov yia vy €k300n Kat mapddoon Twv PETOXIKWY TITAWY
OE auThVv.

9. Evnuépwon Kal peTapopd epyalopéviy

Me v oAokAfpwon ¢ Mepikig Awdomaong, kabévag amé toug epyalopévouc mou Ba
amacxoAeitat otov KAGdo Ba petawepBei omnv Emw@edolpevn, n onoia umelcépxeTal
autodikaiwg otn Béon NG .maono'auzvnq w¢ epyodotn. O1 ev Adyw epyalopevol Ba
Evnpepwﬂouv £YKaipwg Kal TPoonNKOVTWE yia Ty Mepikn Aidomacn, émwe mpoBAénetal amd
OXETIKN vopoBeoia.

10. TeAikég Slatageig

10.1  H Alaomedpevn Kat n Enmtps).oﬂusvn Ba ouppopPwBoUV UE TO oUVOAO TwY Glutdgamv
TOU VOHOU Kdl Tou TapdvTog Kal Ba tnphoouv o?\eg TG 5l(ITUl'I’(.OGEl§ mou mpoBAENEL n Kslusvn
vouoeama Ba rrpoBouv 0t ot KaBe CIVGYKCHCI EVEPYELD, Yvwortomoinon, diatunwon f €181k6
Tomo Tuxov amaiteitat amé TV Keigevn vopoBecia ywa wn petaBiBacn meplouciakwy
OTOXEIWV, SIKAWPATWY KAl UTOXPEWOEWY, TPOKELLEVOU VA EXOUV LOXU EVAVTL TPITWY.

10.2  Aev undpxouv TEPIGOOTEPEG KATNYOPIEG HETOXWV OTN AGOTIWPEVN TWV OTOoIWY N
€yKplon va sival anapaitntn ywa tnv Mepikn Aldomacn. Aev umdpxouv oTn AlQCTTWHEVR
KAToXol GAAWY TITAWY EKTOG TWV HETOXWY aMO TOUC OTOIOUC Va damoppéouv eldiKd
dikawwpara.

10.3  To mapov oxedio teAel umd v aipeon g Eykplong Tou, pall Pe To KatasTatikd T
Enw@eholpevng, and tn Meviki ZuvéAeuon thg AlaoTiwpevng Kartd to apBpo 74 map. 3 kat 4
tou N. 4601/2019, ™ olvragn cupBolaloypa@ikng mpagng kata to Blo apBpo Kat tny
kataxwpton oto MEMH olpgwva pe ta dpbpa 68, 69 map. 1 kat 2 kat 70 map. 1 tou N.
4601/2019.

10.4 H Awoniwpevn dnAwveL, UTOOXETAL Kal €yyudtat oti: (a) n meplousia Tou KAGdou wg
OUVOAOU EVVOOUUEVNG (EVEPYNTIKOU Kal malnuikol) eival autn mou avaypdg@etat otny
Aoyiotikii  Katdotaon/lsoAoylopd  Metacxnpaticpou, otnv  omoia  avaypdgovial Ta
glo@epopeva, petaBiBalopeva kat mapadidopeva oty Emw@eAoUpevn meplouciakd otoixeia
Kal (B) Ta el0pepPOPEVA EVEPYNTIKA PEV GTOIXEIO TUYXAVOUV TNG AMOKAELOTIKNG KUPLOTNTAC
autnhg Kat gival anaAAaypéva Taviog eV YEVEL TPAYHATIKOU KAl VOHIKOU EAATTONATOC, Ta O€
nabntikd otowxeia avépxoviai ota Tood ToOU avaypd@ovrat otnv  AOYIoTIKA
Katdotaon/lcoAoylopd Metacxnuatiopou.

Ie miotwon Twv avwtépw OuveTdyn To mapov IxéSo ZUpBaong Meplkig Awdomacng Kat
UTIOYPAPETAL VOHIPWE amd TOV VOUIHO EKTTPOGMIO TNG AAGTWHEVNC.

ABavdaciog ToaAnapdg
Jf’

/ TEAATIAPOZ ADANASIOE
[MEYEYNTHS AOTISTHPIOY KAl OIKONOMIKQN

e
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NMAPAPTHMA 1
AOTIZTIKH KATAZTAZH/ IZOAOFIXMOZ METAZXHMATIZMOY

IooAoyiopég MeTaoxnpartiopou Baosl A.X.MN.A. npoc¢ eSakpiBwon T™ng agiag
TWV NEPIOUCIAKAV OTOIXEIWV KAl UNOXpEDOEwV, Ne NUeEpopnvia 31/7/2021

Mooa os Eup®

EVEpPYNTIKO

A. Mn KUKAOQOpPOUV EVEPYNTIKO

1. EvowpaTa ndyia neEpiouciaka oroixeia 54.321.260
2. ’Aula nepiousiakd oToixeia 2.728.331
3.Meplouciaka oToixeia pe dikaiwpa xpHong 6.151.936
4. Aoind nepiouaiaka oToixeia 1.216
5.Ynepatia enixgipnonc 15.160.143
ZUvoAo pn KUKAoPopoUVTOG EVEPYNTIKOU 78.362.886
B. KukAogpopouv EvepynTiko

1. Aoingg BpaxunpoBeopeg anaiThoeic 1.940.064
ZUvoAo KUKAOPOPOUVTOG EVEPYNTIKOU 1.940.064
Z0volo evepynTikoU 80.302.950

Naénriko
A. MakponpoBeopEG UNOYXPEWMOEIG

Mood os Eupw

1 . Napoxeg oe epyalopévoug pera Tnv ££0d0 and Tnv 50.382
unnpeoia '
2 . Ynoxpewaoeig ano piobwoeig 5.774.568 5.774.568
3 . AvaBaAAoueveg popoAoyIKEC UNOXPERDEIC 361.930
ZUvoAO HAKPONPOBECHWY UNOXPENCEWMV 6.186.879
B. BpaXunpOoBECOHEG UNOXPERTEIG
1. Ynoxpewoelg oe npopunBeuTeég 3.119.793
2 . YNoxpewoeig and PIoBmoEIQ 819.504
3. Noingg BpaxunpoBECHEG UNOXPEWTEIG 276.774
ZUvolAo BpaxunpoBEoH®WV UNOXPEWMTEWY 4.216.071
ZUVOAO UNOXPEDTEWY 10.402.950
. ZUvoAo 1I5iwv kKe@aAaiwv 69.900.000
80.302.950

ZuvoAo NadnTikol

l



[TAPAPTHMA 2

‘ExBeon Amortipnonc tou ApBpou 17 tou v. 4548/2018
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MapouUaot, 19 NoeuBpiou 2021

Mpo¢ tn

Fevikn ZUVEAELON TWV UETOXWV TG Avwvupng Etatpelag
«WIND EAAAZ THAEMIKOINQNIEZ MONONPOZQMNH ANQONYMH
EMMNOPIKH & BIOMHXANIKH ETAIPEIA»

Kupleg kat Kuptlot,
I. ELOQyWYIKEG ONUELWOELG

Me Baon tnv amo 20 louAiouv 2021 evtoAn tng Aloiknong oAOKANPWOAUE TNV EpYACiO LOG OXETIKA UE TNV EKTIHNON
¢ alag Twv elodhepOUEVWY O €50C MEPLOUCLAKWY OTOLXELWV KOL UTIOXPEWOEWY TOU KAASOU TWV OTITIKWY VWV,
™¢ «WIND EAAAY THAEMIKOINQNIEX MONOMPOZQMH ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA» (oTo
€€NG: n «Alaomwpevn») katd tnv 31 louAiou 2021, pe Baon tig Statdgetc tou N. 4601/2019 kat tou apbBpou 17 Tou
N. 4548/2018, mpokelpévou va TpaypatonotnBei n dStadikacia pepkng dtdomaong tou KAASoU TwV OTTTIKWY VWV
¢ Alaoiwpevne (oto €€Ac: o «KAGBog») katl n LeTaBiBacn Twy MEPLOUCLAKWY TOU OTOLXEIWV KAl UTIOXPEWTEWY
o€ Néa Etatpeia mou Ba cuotaBel pe tnv emwvuuio “HELLENIC OPENFIBER MONOMPOzQMNH ANQNYMH
ETAIPEIA” (oto €€nC: N «EmwddeAoVeVn»). H voulkn cuoTtaon tng véag ovtotnTag Ba AdBeL tn popdr AVWVUUNg
Etatpeiag tou N. 4548/2018.

Ol ueToXEG TNC EMwderovpevng Ba StateBouv aTtov PETOXO TG AlacTiwpevn ¢ ETatlpeiag oTto cUVOAO TOUG.
Eldkotepa, Ba cuotabel véa etalpeia katl Oa petapiLBacbolv o€ aUTHV TO CUVOAO TWV OTOLXEIWY EVEPYNTLKOU Kal
UTIOXPEWOEWV Tou KAadou évavtl amodoong oTo Lovadiko PETOXO TNG ALACTIWIEVNG TWV LETOXWY TNG
Enwdelovpevnc.

Ermonpaivetal 0tL n napovoa epyacia pag Sev e€eTAlel TNV MANPwWoN Twv MPoUlnoBécewv NG KelUEVNG
vopoBeaiag yla Tov xapaktnpLopo KAadou, HEPOUC R TUAATOC EMLXE(PNONG.

H mapoloa 'EkBeon Amotiunong Sev mpémel va xpnotpomnolnBel yla omoladnmote GANO OKOTO EKTOG ATt aUTOV
TIOU QVOLPEPETAL AVWTEPW.
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Deloitte.

Il. Etaipeia
A. lotopikd tneg Eraipeiag

H Alaontwpevn, 16puBnke to 2002. ApaoTnNPLOTIOLE(TAL OTOV TOUEQ TWV TNAETUKOWWVIWY KL TIAPEXEL UTINPECLEC
otaBepng tnAedwviag, umnpeoieg mpocBacng oto S1adiktuo, cuVOUACHO UTINPECLWY SLadikTUou Kal aTabepnc
Aedwviag, kabwg kal eupulWVIKEG UTINPEGLEC. Asttoupyel uTtO pia "Tevikr Adsla" Tou eixe xopnynOel og auth
Tov loUALo Tou 2003 amo tnv EBvik Emitporn TnAemikowwviwy Kat TaxuSpopeiwv («EETT») kat n omola emITpETEL
™ Snuoupyia, Tn Aettoupyia kat TNV avantuén evog Snuoacilou TNAETKOWWVLAKOU SIKTUOU Kal TNV mapoxn
UTINPECLWY 0TaBepn G TnAedwviag.

ATO TO KWSLKOTIONHEVO KOTAOTATIKO TNG ALCTIWIEVNG TIPOKUTITOLY T apoKATw otoyelat:
Ernwvupia

H Etalpeia cupdwva e To ApBpo 1 Tou KATACTATIKOU TNC - OWE £XEL TPOTIOTIOLNOEL KOl LOXUEL OUEPA - EXEL TNV
enwvupia « WIND EAAAZ THAEMIKOINQNIEX MONOTMPOZQMH ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA».

Aldpkela

H Sapkela tng Etalpeiac opiletal aopiotou xpovou. H Siapkela umopel va cuvtunBel pe anoddaon tng Mevikng
YUVEAELONC TWV UETOXWV Tou AapBavetal pe avénpevn anaptia kat mslopndia, cuudwva pe to apbpo 8 Tou N.
4548/2018 w¢ €KAOTOTE LOYVEL.

‘ESpa

‘E&pa tn¢ Etatpeiag opiletal o Afpog ABnvaiwv.

JKOTOC

JUudbwva pe To apBpo 3 ToU KATAOTATIKOU, 0 OKOTIOG TG ETatpeiag eivat:

1. Hmnapaywyn, EUnopla, eyKATAoTAON, EKUETAAEUON KoL AslToupyia TTPOIOVTWY Kal UTINPECLWY
NAEKTPOVIKWYV ETUKOWVWVLWV KABE €(8oug KalL N ev yeEVeL 5pacTnPLOTIONGN OTOV TOUEQ TWV NAEKTPOVIKWY
ETUKOWWVLWY, NAEKTPOVIKAG KABWCE KAl TNG TeXVOAoylag TNG MANPOodOPLKAC TWV ETILKOWVWVLWY
(TAE/ICT)kat k&Be GAANC cuvadoUg r/Kal ETUKOUPLIKAC TIPOG Ta AVWTEPW SpactnpLdTnTag.

2. Heykataotaon fi/kat Aettoupyla A/kat Staxeipion n/kat ekpuetaevon kabe eldouc SIKTU WV Kat
UTIOSOUWY NAEKTPOVLKWY ETIKOLVWVLWY KABWE Kl UTTOSOUWY TIANPOPOPLKAG KAL ETUKOWVWVLWVY /KoL
AOYLOUKWV-TIANPOPOPLAKWY CUCTNUATWVY..

3.  Hmapoxn unnpectwyv tng Kowwviog tng MAnpodopiag (cuumepANapBavopévwy Twy UTINPECLWV
NAEKTPOVLKOU EUTIOPLOU).

4. O oxedlaopog, n avamntuén kabwg kal n mapoyn Kabe eldoug CUOTNUATWY, LECWV KOL UTIOSOUNC YL TNV
€EUTNPETNON OAWV TWV AVWTEPW, N EYKATAOTACN Kal AElToupyla mavtog eidoug e€omAopol Kal
CUOTNUATWY TNAETUKOWVWVLWY, NAEKTPOVIKWY ETIKOWVWVLWVY N/KAL TEXVOAOYLWY TNC TTANPOPOPLKAG
(mephapBavopévng Tng mpounNBEeLag TEPUATIKWY CUOKEUWY, TNAETIKOWVWVLIOKOU EEOTIALOLOU €V YEVEL,
NAEKTPOVLKWY UTIOAOYLOTWY KL TIPOYPOUUATWY, EEQPTNUATWY KAl AVTAAAAKTIKWY QUTWV) yLa TNV mapoxn
TWV WC AVW UTINPECLWY, O€ (SLEC EYKATAOTACELC /KAl O EYKATAOTACELS TPITWV N/Kal Léow Tou
AlaSIkTUoU 1) AAWV avaduOueVWY TEXVOAOYLWY TOU Atadiktiou. AlEUKPVIZETAL OTL OTA TTAPATIAVW
nieptAapBavovtal eVOELKTIKA Kal OXL TTEPLOPLOTIKA KAl N AVATITUEN Kat TTapoxr) OAOKANPWHEVWY AVGEWY
Kal edapuoywy yla Tnv avadAnin kat Staxelplon €pywv oToug TOUELS TNG TNAEUATIKAG, TNG TNAEIATPLKAG,
¢ Saxelplong twy Eumvwy MOAewv (smart cities) n/kat €Eurvwy Siktiwv (smart networks) kaBwg kat
KaBe elboug Aboewyv Baclopévwy otnv texvoAoyia tou Aladiktuou Twy Mpayudtwy (Internet of Things),
Tou YroAoytotikoU Nédoug (Cloud Computing) f/kat oe GAAeg avadudpevec Texvoloyieg Tou AladIkTUou.

1 3tc und-napaypddoug «Ernwvupiar, «Aldpkelar, KESpa», «ZKomoc» kal «MeToxkd Keddato» mou akohouBoulv, oL omoleg amoTeAolV TLoTr
QTELKOVLON TWV OXETIKWY TIPOPAEPEWY TOU KwIKOTIONUEVOU KATaoTaTkol TG ALAoTIWHEVNG, WG «ETatpeian» opileTal n AldoTiWUEVN.
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10.

11.

12.

13.

H mapoxr unmnpecLwy oUVTAPNONG KL TEXVIKAG UTTOOTAPLENG YLa TN AELTOUPYIA TWV VW UTINPECLWY KAl
TpoidvTwy. H Slevépyeta mavtoc el6oug HEAETWVY /KAl TTapo)r] OUUBOUAEUTIKWY UTINPECLWYV n/Kal
KT ELONG OE OXEON UE TLG UTINPECLEC KAL T TTPOLOVTA TNG ETALPELAC.

H avtutpoowrnieuon otnv EAAASa kol 0To e€wTepLkO KABWG Kal N eumopia, petamwAnon ,dlavour Kal
HLECOAGBNCN TWV AVWTEPW TIPOLOVTWY H/KaL TEXVOAOYLWV /KOl CUCTNHATWV.

H OALKN KOl EPLKT) CULLETOXN) OE ETLXELPNOELC KAl eTALPELEG KABE HopdAG KAl TUTIOU TIOU €XOUV OXEGN
AQUEON N EUUEDN UE TIC SpacTNPLOTNTEG TWV Ttapaypadwy a’ €wg 0T’ Tou MapOvVIog ApBpou Kat N
OUUTPOEN UE QUTEG HE KABE VOULUO TUTTO.

H mapaywyn, eumopia, HeTamwAnon Kal v YEveL TpowBnon mpoldviwy mou eiblotat otnv ayopd va
TIWAOUVTAL CUUTMANPWHATIKA TWV KUPLWY TTPOTOVTWY Kal UTINPECLWY ULAG ETILXEPNONG, OTIWG, EVOEIKTIKA
Kall OxL amoKAELOTIKA, pUmAoulakia, t-shirts, footer, kaméAa kat dAa (6n évbéuong n umodnong, oTulo,
HOAUBLO, NUEPOAOYLA, UITAOK Kal Aowrtd (dn ypadikng UANG, KOUTIEC, TTOTAPLA KOL OTIOLO GAAO afecouap N
nipolov, ota omnola Ba TiBevtal n emwvupla, SlakplTikd f onpata Ing Etalpeiag.

H elompaén Aoyaplaopwy yla Aoyaplacio onolacdnmote Tpltng emxelpnong, LECW TOU EKTETAUEVOU
Siktlou ouvepyatwy TG Etalpeiac A/kat ue NAEKTPOVIKA pHEoA.

H mapoxn kat 51a6eon oTo Koo nacng GUoEWS NAEKTPOVIKWY UTINPECLWY KAl cUVAbWV UTINPECLWY,
OTWG EVOELKTIKA, UTINPECLWY NAEKTPOVIKOU eUTopiou (e-commerce), untnpectwv PndLakwy MANPWHWY
(e-payments) kat pikpomAnpwpwy (micropayments), untnpectlwy ékdoong elotnplwvy (ticketing),
UTINPECLWY Managed services, UTINPECLWY software as a service, UTINPECLWY ETILXELPNOLAKAG CUVEXELAG
(business continuity), umtnpeotlwy UTTIOOTAPLENG EUTIOPLIKWY CUVOAAAYWY, UTINPECLWY NAEKTPOVIKWY
Snuompaclwy (e-auction), UMNPESLWY SLAPECOAGPBNGNG, TIPAKTOPELONG, TNAEMWANCEWV /KAl cUOTACNG
TeAaTelag Pog TPITouC A/KaL yLa TPoldvVTa TPITWY, UTNPECLWY eEumnpEtnong meAateiag yia Aoyaplaoud
Tpltwy.

H mapoxn kat 61a6gon oto Koo Pndlakwy padloTNAEONTIKWY Kal eV YEVEL KABE e(5oug Kat
TIEPLEXOUEVOU OTITIKOOKOUOTIKWY UTINPECLWY, HECW OTABEPWY Kal KLVNTWY eUPLIWVIKWY SIKTUWV R/Kal
péow aMou dopa petadoong olacdnmote Texvoloylag Kat aveEaptNTwE av amattetal i oxL, n xpnon
CUXVOTNTWV padlopAcUATOG.

H amoktnon, aAAd kat apaywyn, kaBe e(doug SIKalWUATWY Kal TIEPLEXOUEVOU avTioToLXA, TNAEOTITIKAC
LETA600NG KL EKUETAAAEUONG TOUTWY, N cuvan cupBAacEwy amdKTNoNG f/KaL avamapaywyng Tou
OXETIKOU TIEPLEXOUEVOU, KABwWGE Kal n avantuén kabBe cuvadoug PO TN PaSLOTNAEOTTTIKY UTNPECia,
5paoTNELOTNTAG, OTIWE EVOELKTIKA N Tapaywyn, KAtaokeur, mpounBela, StaBeon kat Stavour mdong
VoW NAEKTPOVIKOU €EOTALOOU, TIPOTOVTWY KAL UTINPECLWY TIOU adopouV TNV apoyr, avamntuln,
EKUETAMEUON Kal 51ABecn TWV TOPATIAVW UTINPECLWV.

H Spaotnplomoinon oTig ayopEC mapaywyng Kal mpounBelag NAEKTPLKNG EVEPYELAG,
OUMTEPIAAUBAVOLEVNG KO TNG NAEKTPLKAG EVEPYELAG LE XPNON AVAVEWCIUWY TINYWV EVEPYELAG KABE
eldouc, KaBwWG Kal n Tapaywyr Kot TPOUNRBEL EVEPYELAG KAL N TTAPOXN UTtNPECLWY SlapecohaBnong,
TPAKTOPEUONG, TNAEMWARCEWY f/Kal cUOTAoNC TEAATELQG TIPOG TPITOUE 1)/KaL yLa TIPolovTa TRITWY,
KaBWG KaL UTINPECLWYV €EUTINPETNONG TTEAQTELQC VLo AOYOPLOOHO TPp{TWV.
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Ma tnv embiwén Tou okomou ¢ n Etalpela unopet eldikotepa:

1. No CUMUETEXEL Og OTOLAOATIOTE ETIXEPNON UE OUOLO 1 TTAPEUPEPT OKOTIO, OTIOLOUSATIOTE ETALPLKOU
TUTIoU, UPLOTAREVN N LEAoU oA va cuoTaBel.

2. Na IOpUEL UTIOKATACTAATO KOL TIPAKTOPEL OTIOL SN TIOTE, va. SLopIlel AVTUTPOOWTIOUC OTNV NUedarmn
otnv aAhodarn, va avanmtuooeL cuoThpata Sikaldxpnong.

3. Na ouvepyaletal e omolodnmote GUGCLKO ) VOULKO TIPOCWTTO UE OTIOLOSHTIOTE TPOTIO.

4.  Na avtutpoowmnevel onoladnmote enxeipnon nuedamnr n aAodarmr Ye OUOLo 1 apEUPEPT OKOTO.

5. No ouppetéxet oe kaBe eidoug AlaywviouoUg Tou Anpoaciou f/kat Tou ISlwtikol Topéa yia tny avainyn
£€PYWV TIOU EUTIIITOUV 0TO OKOTIO TNC ETatpeiag Kol va evepyel mav VOO yla TV UAomoinon Tng v Adyw
OUMUETOXAG.

6. Na mapéxel TIG WG AvWw UTINPEGLEC 0TO KOWO, oTnV EAAASa kaL tnv alodamn, kabeauteg (stand alone)
n/kat Stalevyuéveg (bundled), pe étepeg umnpeaoiec, Suvapevn va Tig SLABETEL f/KaL val LETOTTOUAX
Slapéoou ooudnTote SIKTUOU SLavopnc, LBLOKTNTOU /KAl Tpitou, OMwC eVOELKTIKE, eite ameuBeiag, eite
pHEow tou SIkTUOU cuvepyatwy TNG Etalpelag, ite Kal e NAEKTPOVIKA PECQ.

7.  Naxopnyel kat va AapBdavel SAVELQ, TILOTWOELG, TPLTEYYUNOELS, EYYUNOELS Kal aodAAeLEG OTOLoONTIOTE
LOop®dNG, EUMPAYHUATWY 1 TIPOCWTILKWY, UTIEP OTOLOUSATIOTE GUGLKOU 1 VOULKOU TIPOCWTIOU.

8. Na aokel omotadrmote cuvadr SpaotnplotnTta mou Ba eCunnpeTel AUeca N EUUECA TO GKOTIO TNG
Etalpelag.

Metoxiko Kepdhato
To HETOXLKO KepaAalo SnuLoupyndnke we e€nc:

To HeToXLKO KepAAalo TnG ETalpeiag ATav apyikd opl{opevo o€ Téooepa SLOEKATOUUUPLA SPaxUES (ApX.
4.000.000.000) kat katavepnBn o€ TeTpakooLeg XIALASEC (400.000) pUeTOXEG OVOUAOTIKAG aflag Spy. Séka XAladeg
(Apx. 10.000) kaBe pLag, ohooxepwc kataBePAnuévo og petpntd. Me tnv amno 11 louviou 2002 anodaon Tng
‘EkTaktng M'evikng Zuvéleuong Twv Metoxwy ¢ Etatpeiag, anodaciotnke () 0 TPLAKOVTATAQCLAOUOG TOU
oplBuoL Twv peToxwy TG ETalpeiac, e uelwaon tng ovopaotikng aflag ekaotng amo Spy. 6€ka xAtadec (10.000)
og 5pY. TPLAKACLEG TPLAVTA TPELG KAL TpLaKOOLA TpLavTa tpla AeTTtd (333,333), oUTWE WOTE TO UETOXLIKO KEDAAQLO
¢ Etatpeiag va Stalpeitat og Swdeka ekatoppvpta (12.000.000) LETOXEG OVOUAOTIKAG afiag ekAoTng 6pX.
TPLAKOGOLWYV TPLAVTA TPLWV KOl Tplakooiwy Tpldvta Tplwv Aemtwy (333,333) (B) n avénon tou petoyikol kepalaiou
Kata 6py. EMTA EKATOUHUPLA SLakOoLeG elkool xIAadeg (7.220.000) (r) €21.188,554) pe katafoAn o€ LETPNTA Kal
aU&non TNG OVOUAOTIKAG a&lag EKAOTNG LETOXAG YLA TNV 0TPoyyulomoinon Tng a&lag EkAoTNg POG TOUG OKOTIOUG
NG UETATPOTING, (V) N LETATPOTA TOU UETOXIKOU Kedahalou tng ETalpeiag kal TNG oVOUAOTIKAG aflag TG LETOXNAS
og Eupw. META TN UETATPOT TOU 0€ EUPW TO PETOXLKO KePAAalo TN ETalpeiag aviABe oe evdeka ekATOUUUPLOL
ETITAKOOLEC €€NVTA XIALASEC eupw (€11.760.000) Stapoupevo os dwdeka exkatoppvpta (12.000.000) peToXEs,
OVOUOOTIKAG a&lag EKAOTNG evevAvTa okTw AemTtwy (£0,98), (8) N mepattépw avEnon Tou HETOXKOU KepaAaiou TG
Etalpelag katd mood evpw Slakdoleg capdvta xIAadeg (€240.000) e av€non TG OVOUAOTIKAG aflag EkAoTNG
LETOXNG amod evevAvTa oktw Aemta (€0,98) o€ éva eupw (€1,00). ‘EToL To HETOXIKO KedDAAaLo TnG ETalpelag avnABe
o€ Swdeka ekatoppupla evpw (€12.000.000), Statpoupevo o dSwdeka ekatoupUpla (12.000.000) oVOUACTIKES
LLETOXEC, OVOUOOTIKNG alag ekAoTng evog eupw (€1,00), (€) n mepaltépw avénon Tou PHETOXIKOU KedaAaiov TG
eTalpelag Katd moood ekatod XIALadeg eupw (€100.000), pe tnv €kdoan ekatd xAadwv (100.000) VEwV LETOXWY,
OVOMOOTIKAG aflag ekaoTng éva evpw (€1,00) kal pe T €kdoong mevhnvta dUo evpw (€52) avd PETOXN, EVW TO
TIOOO TWV TIEVTE EKOTOUHUPpLwY €KATO XALASWVY eUpw (€5.100.000), Ttou tpoRABE arod TNV UTEP TO APTLO £kSo0N
TV VEWV PeToxwy, NxOn oe miotwon tou Aoyaplaopou g Etatpeiog «AmoBepatiko amod tnv k600N LETOXWV
UTIEP TO APTLOY». ETOL TO HETOXIKO KEPAAALO TNG eTalpeiag avnABe oe Swdeka eKATOUUUPLA EKATO IALASEG EUPW
(12.100.000), Statpoupevo o dbwdeka ekaToppUpLa ekato XALadeg (12.100.000) OVOUOOTLKEG LETOXES,
OVOUOOTIKAG a&lag ekaoTtng evog eupw (€1,00).
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Me tnv amno 9 AskepPpiouv 2002 anoddaon tng Ektaktng Mevikng uvéleuong Twyv Metoxwy tng Etatpeiag,
armodacLOTNKE N MEPALTEPW AVENGCN TOU HETOXLKOU KePalaiou TNG eTaLpeiag KOTA OO0 TETPAKOCLEC XIALASEG
gupw (€400.000), pe TNV €kdoon TeTpakooiwy XALSwV (400.000) VEWV LETOXWYV, OVOUOOTIKNG aflag EKAoTNC eva
gupw (€1,00) kat pe TLU €KSOONG TIEVIVTA EVVEN EUPW KaL TIEVAVTA ATt (€59,50) £€T0L TO HETOXIKO KEDAAQLO TNG
Etalpeiag aviABe og Swdeka exaToppUpLa TTEVTOKOOLEG XIALASEC eupw (£12.500.000), evw TO MOCO TWV £(KOGL
TPLWV EKOTOPMUPLwY TETPaKOG{wV XIALAbwV eupw (€23.400.000), mou tponABe amo tnVv UTEP TO APTLO €KS0ON TWV
VEWV PETOXWV, NXON o€ miotwaon Tou Aoyaplacpou tng Etalpeiag « AmoBepatikd and tnv €k6oon LETOXWY UTIEP TO
AapTLO».

Me tnv amno 24 Qefpouapiov 2003 anddacn tng Ektaktng MevikAg Zuvédeuong Twv Metoxwy tng Etatpeiag,
armodaCLOTNKE N TEPALTEPW AVENGCN TOU HETOXLKOU KEDAAALOU TNG ETALPELAG KATA TTOCO TTEVTAKOCIWVY XIAAdwY
gupw (€500.000), pe TNV €kdoaon meviakooiwy XALadwv (500.000) VEWV PETOXWY, OVOUOOTLKNG aflag EKAoTNC eva
gupw (€1,00) kat pe TN €kdoong mevrvra evea eupw (€59,00) £ToL To HETOXIKO KEDAAALO TG ETatpeiag avnABe
o€ Sekatpla ekatoupvpla evpw (€13.000.000), evw TO TTOCO TWV E(KOCL EVVEQ EKATOUUUpPIWY Upw (€29.000.000),
TIOU TIPONABE amo tnv UTEP TO APTLO €kS0ON TWV VEWV HETOXWYV, NXBn o€ miotwon tou Aoyaplacpou tng Etatpeiag
«ATIOBEATIKO Ao TNV €KOOON LETOXWYV UTIEP TO APTLO».

Me tnv amno 30 ZentepBpiouv 2003 anddaon NG EKTaKTng MN'Evikng Zuvéleuong Twv Metoxwy tng Etatpeiag,
armodacIOTNKE N TEPALTEPW AVENCN TOU HETOXLKOU KEDAAALOU TNG ETALPELAG KATA TTOCO TwV evevhva SUo
XA wv oktakoolwyv capavta evpw (€92.840), pe tnv €kdoon evevrvta SUo YIAMASWY OKTAKOGIwv capavta
(92.840) vEéwv OVOUAOTIKWY PLETOXWY, OVOUOOTIKAG alag ekAoTnNG LETOXNG Eva eupw (€1,00) kat pe T €kdoong
TevnvTa evvéa eupw (€59,00) €ToL To peTOKO kedaAalo tng Etalpeiag aviABe oe Sekatpla exatouplpla
evevnvta SUo XIALASEC okTakoola capdvta eupw (€13.092.840), evw TO TOCO TWV TEVTE EKATOMUUPLWY
TPLAKOOlwV oydovta Tecoapwy XIAAdwy entakociwy ikool eupw (€5.384. 720,00), mou nponABe amod Tnv UTIEP TO
ApTLO €KS00N TWV VEWV PETOXWV, NXON o€ ioTwaon Tou Adoyaplacuou tng Etalpeiag «AnoBepatikd and tnv
€KS00N UETOXWV UTIEP TO APTLO». 'ETOL TO HETOXIKO KedAAaLo TnG eTalpeiag aviABe oe Sekatpla ekatouulpla
evevrvta SUo YIA\ASEC okTakoola capavta eupw (€13.092.840), Statpoupevo oe (€13.092.840) dekatpla
EKOTOUHUPLA EVEVAVTA SUO XIALASEC OKTAKOOLEG COPAVTA OVOUOOTIKEG LETOXEC, OVOLAOTLKAG aflag EKAOTNG EVOC
€Vpw (€1,00).

Me tnv amno 23 AekepPplou 2003 amodaon tng Ektaktng Mevikng Zuvéleuong twv Metdxwv tng Etatpeiag,
anmodacioTNKE N MEPALTEPW AVENON TOU PETOXKOU KEbaAalou TNG eTALPELQG KATA TTOOO TWV EKATO XIALASWY EVPW
(€ 100.000), pe tnv €kdoon ekato xALadwv (100.000) VEwV OVOUAOTIKWY LETOXWY, OVOUOOTIKNG aflag EKAOTNG
LETOXNC €va eVpw (€1,00) kal pe T €kdoong evnvta evea eupw (€59,00) avd petoxr, oUTWE WOTE TO
OVOHOOTIKO LETOXIKO KEDAAQLO TNG eTALPELAG VA AVEABEL LETA TNV AUENON OTO TTOCO TWV SEKATPLWY
EKOATOUHUPLWY eKATOV eveVAVTA SUO XIAASWY OKTOKOGIWY 0apavta eVpw (€13.192.840), evw TO OGO TWV TIEVTE
EKOTOUHUPLwY oKTakoolwv XIALadwy eupw (€ 5.800.000), tou Ba tpo€ABeL amo TNV UTEP TO APTLO €KS00N Kal
S61aBeon Twv VEwV UeTOXWY, va axBel oe miotwon tou Aoyaplacuol g eTalpeiog “AnoBeuatikd amd tnv €kdoon
LLETOXWV UTIEP TO APTLO”. 'ETOL TO HETOXIKO KEDAAQLO TNG TAlpElag aviABe os Sekatpla ekATOUUUPLA EKATOV
evevnvta SUo XIALAOEC okTakoola capdvta eupw (€13.192.840) Statpolpevo o€ SekaTplol EKATOUUUPLA EKATOV
evevnvta SUo XIALASEC okTakooleG oapavta (13.192.840) ovOUAOTIKEG LETOXEC, OVOUAOTIKAG aflag ekAOTNG EVOG
€Vpw (€1,00).

Me tnv ano 10 OePpouapiov 2004 amddaon tng EkTaktng Fevikng Zuvéhevong twv Metdxwv tng Etatpeiag,
amodacioTNKe N MEPALTEPW AVENON TOU HETOXIKOU KedDaAaiou TG eTaLpElg KOTA TTOCO TWV EKATOV EENVTA ETTA
¥ALadwv evpw (€ 167.000), ue tnv €kdoon ekatov e€nvra entd XALAdwy (167.000) VEWV OVOUAOTIKWY LETOXWY,
OVOUOOTIKAG a&lag eKAOTNG LETOXAG éva eVpw (€1,00) Kat pe T €kdoong mevrvta evvéa eupw (€59,00) ava
LLETOXN), OUTWG WOTE TO OVOLAOTIKO LETOXLKO KEDAAALO TNG eTALPELAG va avEABEL LETA TNV AUENon 0TO TTOCO TWV
SEKATPLWV EKATOUUUPIWY TpLlakooiwy mevrvta evveéa XIALASwy oktakooiwv capavta eupw (€13.359.840), evw T0
TIOOO TWV EVVEQ EKATOUUUplwy e€akooiwy oydovta €L xIALadwy eupw (€ 9.686.000), ou Ba TPoEABEL amd TNV
UTIEP TO ApTLo €kSoon Kal SLABeon TwV VEWV PETOXWY, va axBel o€ TioTwaon Tou Aoyaplacpou tng eTatpelog
“AmoBeATIKO Ao TNV €KG0ON LETOXWV UTIEP TO APTLO”. ETOL TO PETOXIKO KedAAalo TnG eTalpeiag avnABe og
dekatpla EKATOUUUPLA TPLAKOCLEC TIEVAVTA EVVEQ XIALASEG OKTAKOOLA capavta eupw (€13.359.840) Statpoupevo
o€ Sekatpla EKATOUUUPLA TPLAKOGCLEG TTEVAVTA EVEN XIALAOEG OKTOKOOLEC oapavta (13.359.840) OVOUOOTIKEG
LLETOXEC, OVOUOOTIKNG alag ekaotng evog eupw (€1,00).
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Me tnv amno 1 louAlou 2004 anodaon g Ektaktng Mevikng Zuvélevong Twv Metoxwy tng Etalpeiag,
armodacIOTNKE N MEPALTEPW AVENCN TOU PETOXLKOU KEDOAALOU TNG ETALPELAC KATA TTOGO TWV EKATO XIALASWY EVPW
(€ 100.000), pe tnv €kdoon ekato xALadwv (100.000) VEwYV OVOUACTIKWY LETOXWY, OVOUAOTIKNG aflag eKAOTNC
LETOXNC €va eupw (€£1,00) kal pe TN €kdoong mevnva evvéa eupw (€59,00) ava LETOXN, OUTWE WOTE TO
OVOUOOTIKO UETOXIKO KEDAAQLO TNG ETALPELAC Va AVEADEL UETA TNV AUENGON OTO TTO0O TWV SeKATPLWY
EKATOUUUPLWYV TETPAKOGIWYV TEVAVTA EVVEA XIALAOWV OKTAaKOCWwV capavta eupw (€13.459.840), evw TO OGO TWV
TEVTE EKATOMHUPILwY okTtakoolwy xAadwy eupw (€ 5.800.000), mou Ba po€ABEeL amd Tnv UTIEP TO ApTLO €kdoon
kal §LaBeon twv vEwvV PeToXwy, va axBel oe miotwaon Tou Aoyaplaopou Tng etalpeiag “AnoBepatikod anod tnv
€kO00N LETOXWV UTIEP TO APTLO”. 'ETOL TO HETOXIKO KEPAAALO TNG eTalpeiag avnABe oe Sekatpla ekaToppUpLa
TETPOAKOOLEG TIEVAVTA eVVEX YIALASEG OKTAKOOLO capavta eupw (€13.459.840) Siatpolpevo oe Sekatpla
EKATOUUUPLA TETPAKOCLEG TIEVAVTA eVVEQ XIAASEC OKTAKOOLEG capavTa (13.459.840) OVOUQOTIKEG UETOXEC,
OVOUOOTIKAG a&lag ekaoTng evog eupw (€1,00).

Me tnv amno 15 Anpidiov 2006 anodaon t¢ Exktaktng Fevikng Zuvéleuong twv Metdxwv Tng Etatpeiag,
armodacioTNKE N MEPALTEPW AVENON TOU PETOXKOU KebaAalou TNG eTalpelag KATA Moood TwV Evieka XIAASwY
TIEVTOKOGIWV eupw (€ 11.500) ue tnv €kdoon vreka XALadwv mevtakooiwv (11.500) VEwv OVOUACTIKWY UETOXWY,
OVOUOOTIKAG a&lag EKkAoTNG HETOXAG €va evpw (€ 1,00) kal pe TR €kdoong mevAvta evveéa evpw (€ 59,00) ava
LETOXN), OUTWG WOTE TO OVOLACTIKO LETOXLKO KEDAAALO TNG ETALPELAG VO avEABEL HETA TNV alEnon 0TO TTOGO TWV
SexaTplwy ekatoppupiwy TeTpakooiwy eBdounvta piag xAladwy tplakooiwv capavta eupw (€ 13.471.340), evw
TO 000 TWV e€akoo(wy e€nvra enta XIMASwy eupw (€ 667.000) ou Ba TPoEABEeL amd TNV UTIEP TO APTLO EKSOON
Kal 6laBeon Twv VEWV peToXwV, va axBel o€ mioTwaon Tou Aoyaplacpou TG eTatpeiag «AToBeUaTIko amnd tTnv
€kO00N ETOXWV UTIEP TO APTLO». ‘ETOL TO PETOXIKO KEDAALO TNG eTatpeiag aviABe og Sekatpia ekatoppUpla
TETPaKOOLEG eBSounvTa uia XIAadeg Tplakoola capdvia eupw (€ 13.471.340), Stalpolpevo o dekatpia
EKATOUUUPLA TETPAKOOLEG ERSoUNvTa pia xIAadeg Tplakdoleg oapavta (13.471.340) oVOUOOTIKEG UETOXES,
OVOUOOTIKAC aflag ekaotng eVog evpw (€1,00).

Me tnv amo 17 louAiou 2006 amtodacn Tng EkTaktng Mevikng Zuvéleuong Twv Metoxwy Tng Etatpelag,
anmodacloTnKe N MEPALTEPW AVENON TOU LETOXIKOU KEDAAALOU TNG ETALPEIOG KATA TTOCO TWV EKATOV TIEVAVTA [l
XALAS6wV eUpw (€ 151.000) pe TNV €kdoon ekatov mevAvTa pia xIALddwy (151.000) VEWV OVOUACTIKWY LETOXWY,
OVOUOOTIKAG a&lag EKkAoTNG HETOXAG €va eLpw (€ 1,00) kal pe TR €kdoong mevAvta evvéa evpw (€ 59,00) ava
LLETOYN), OUTWG WOTE TO OVOLAOTIKO LETOXLKO KEDAAALO TNG eTALPELAG val avEABEL LETA TNV AUENON OTO TTOCO TWV
SekaTplwy ekaToppUpiwy e€akooiwy elkoot U0 XIALASWV Tplakooiwy capavia eupw (€ 13.622.340), evw To OGO
TWV OKTW EKATOUUUPLWY EMTAKOCIWY TTEVAVTA OKTW XIALGdwy eupw (€ 8.758.000) mou Ba poeABeL amo tnv UTEP
1o AptLo €kdoon kal S1aBeon Twv VEwV PETOXWY, va axBel oe mioTwon Tou Aoyaplacuol Tng eTalpeiag
«ATOBEPATIKG Ao TNV €KS0CN LETOXWY UTIEP TO APTLO KAAUTITOUEVO HE LETPNTA Kat kKedalalomoinaon
amaltoews». ‘EToL To HETOXIKO KedaAalo TnG eTatpeiag avilBe oe Sekatpla ekatopplpla e€akooleg eikoot U0
¥ALadeg Tplakdola capavia eupw (€ 13.622.340), Stalpouuevo oe Sekatpla ekatoppLpla e€akoole eikootl SUo
¥ALadeg tplakdoleg oapavta (13.622.340) OVOUOOTIKEG LETOXEG, OVOLLAOTIKAG aflag ekAoTng evog eupw (€ 1,00).

Me tnv amno 27 Maptiou 2007 anddaon tng'Ektaktng Mevikng Zuvéleuong Twv Metoxwv tng Etalpeiag,
amodacioTNKE N MEPALTEPW AVENGCN TOU PETOXLKOU Kebalaiou TNG eTalpeiag KATA TO MOCO TWV TPLAKOG WY
TPLAvVTA TTTA XA\LAdwV oktakooiwy evevivta evwea gupw (€ 337.899) pe tnv €kdoan TpLaKooiwy TpLavTa entd
XALAS WV oKkTakoolwv evevrvia evea (337.899) VEwv OVOLAOTIKWY HETOXWY, OVOULACTIKAG a§lag EKAOTNG LETOXNG
éva eupw (€ 1,00) kal e T €kdoong evnvta eveéa eupw (€ 59,00) ava PeTOYN, OUTWG WOTE TO OVOUOOTIKO
LLETOYLKO KEDAAALO TNG eTALPELQG VO AVEABEL HETA TNV AUENON OTO TTOCO TWV SEKATPLWY EKATOUMU PLwY
ewlokoolwv e€nvra y\ladwy dlakooiwy Tplavta evvéa (€13.960.239) Eupw, evw To Mooo Twv SeKAEVVEQ
EKATOWUU LWV TIEVTAKOG WV EVEVAVTA OKTW YALASwV ekaTov capavia SUo (€19.598.142) supw mou Ba mpogAbet
amod TNV UTEP TO apTLo €kdoon Kal SLabeon Twv VEWV PeToXWY, va axBel o miotwaon Tou Aoyaplacpou TG
etalpelag «AmoBepatiko amd tnv €kSoon UETOXWY UTIEP TO APTLO KAAUTITOLEVO LE LETPNTA KAl KebaAalomoinon
QMaITAOEWG». 'ETOL TO HETOXIKO KedAAALO TNG eTaLpelag aviABe oe SekaTpla eKATOUUUPLO EVWLAKOOLEG EEAVTA
XALa6eg Slakoota Tplavta evvéa (13.960.239 €), Stalpolevo o€ Sekatpla eKATOUUUPLA EVVIAKOOLEG £E€AVTA
XALAa6eg Slakoota Tplavta evvéa (13.960.239) OVOUAOTIKEG LETOXEG, OVOUAOTIKNG a&lag ekAOTNG VO eupw (€
1,00).
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Me tnv amno 26 Auyouotou 2008 anodaon tng Ektaktng Mevikng uvéleuong Twv Metoxwy tng Etatpeiag,
amodacloTNKE N MEPALTEPW AVENGCN TOU HETOXLKOU KEPaAAioOU TNG ETALPELAG KOTA TO MOCO TWV SEKATECOAPWY
EKATOUUUPLWYV eMTAKOCIWVY XALAdwy eupw (€ 14.700.000,00) pe tnv €k6oon SEKATECCAPWY EKATOUHUPIWY
entakosiwv YIALadwy (14.700.000) VEwV OVOUOOTIKWY UETOXWY, OVOUAOTIKAC aflog eKAOTNG LETOXNG EVa EUPW (£
1,00) kat pe Tun €kdoong éva evpw Kot Tplavta €L Aemtd (€ 1,36) ava UETOXN, OUTWCE WOTE TO OVOUACTIKO
LETOXLKO KeEDAAALO TNG eTALPELQG VO aAVEABEL HETA TNV AVENON OTO TTOCO TWV E(KOOL OKTW EKATOUUUPIWY
efakootlwy e€nvta xAadwv dlakooiwv tplavta evvéa (€28.660.239,00) Eupw, EVW TO TTOCO TWV TIEVIE
EKATOUUUplwV Slakoaoiwyv evevrvta 6V o xAadwy (€ 5.292.000,00) eupw Tou Ba pogABeL amo TV UMEP TO APTLO
€kboon kal S1aBeon Twv VEWV peToxwy, va axBel og miotwaon Tou Aoyaplaopou Tng etalpeiag «AnoBepatikd amd
TNV €k600N UETOXWV UTIEP TO APTLO KOAUTITOMEVO E LETPNTA Kol KEPAAALOTIOINGN AMALTOEWEY. ETOL TO UETOXIKO
kedaAaLo TG eTapeiac aviAbe og €lkooL OKTW EKATOUHUPLA EEAKOGCLEC €EAVTA XIALASEC SLaKOOLA TPLAVTA EVVEQ
gUpw (€28.660.239,00), SLOLPOVEVO OE €IKOOL OKTW EKOTOUMUPLA EQKOOLEC e€vTa XIALAOEG SLAKOGLEC TPLAVTAL
eVVEQ (28.660.239) OVOUOOTIKEG LETOXEG, OVOLLAOTIKAG aflag ekAoTng evog eupw (€ 1,00).

Me tnv amno 19 AekepPplou 2008 amodaon tng yevikng cuvéAeuong tng Etatlpeiag, n onola eAndBn oto mhaiolo
NG ouyxwveuong tng Etatpelag pe t povn pétoxo tng Etalpeiag etatpeio « WIND EAAAY THAEMIKOINQNIEX
MONOMPOZQMH ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA» pe anoppodnon tng teAeutaiog amnd tnv
npwtn, armodaoiotnke n uelwon Tou kedbaiaiov tng Etatpeiag katd 28.660.239,00 supw o0To 0 pe TNV OKUPWON
28.660.239 KOWWV OVOUAOTIKWY PETOXWY TIOU TEPINABaV 0TNV KUPLOTNTA TNG WG olovel KaBoAkoU staddyou TG
Etatpelag « WIND EAAAZ THAEMIKOINQNIEZ MONOMPOZQMH ANQNYMH EMMOPIKH & BIOMHXANIKH ETAIPEIA»
Kal n Tautdxpovn auénon tou petoxkou kedpaiaiou tng Etalpeiag katd 168.015.814,00 eupw e TNV €kdoaon
168.015.814 KOWWV OVOUQOTIKWY LETOXWYV UE ovopaoTikn atia 1,00 eupw n kaBe pia, Adyw tng amoppodnong
™G eTatpelag « WIND EAAAZ THAETIIKOINQNIEZ MONOMPOZQMH ANQNYMH EMMNOPIKH & BIOMHXANIKH
ETAIPEIA» pe TNV Mpaypatomnoinon tTng cCUYXWVELONG.

Me tnv amo 31 Asekepfpiou 2009 anoddacn Tng EkTaktng Mevikng Zuvéleuong Twv Metoxwv Tng Etatpelag
amodacioTnKe N MEPALTEPW AVENON TOU HETOXIKOU KedaAaiou TG eTatpelag kaTd To mood Twv dwdeka
EKOTOPHUplwY e€akooiwy oapavta €L YIAASwVY Kal entd eupw (€ 12.646.007,00) pe tnv €kdoon dwdeka
EKOATOPHUplwY e€akooiwy oapavta €L YIALASwVY Kal emtd (12.646.007) KOWVWY OVOUAOTIKWY LETOXWY OVOUOOTIKAG
a&lag evog eupw (€ 1,00) kaBeulag kat tiun Stabéoewc tecodpwy eupw (€ 4,00) ava petoxn. EToL, TO LETOXIKO
kedbahalo NG eTalpeiag aviABe oto mMood Twv ekatov oydovTa ekaToppupiwy e€akooiwy e€nvra pia xAtadwy
oktakoolwy elkool evog (€180.661.821,00) Eupw, EVW TO MOCO TWV TPLAVTA EMTA EKATOMMUPLWY EVVIOKOGTWY
TPLAVTA OKTW YIALAdwV eikool evocg (€ 37.938.021,00) Eupw mou mponABe amd tnv UTEp To ApTLo SLdBeon Twv
VEWV PeToxwy, va axBel og miotwon Tou Aoyaplacpou Tng eTalpelag «ATIOBEHOTIKO Ao TNV €K600N HETOXWV
UTIEP TO APTLO». 'ETOL TO METOXIKO KEDAAALO TNG eTAlpelag avABe o ekaTOV oySOVTA EKATOUUUPLA EEAKOOLEC
e€nvra pla xIladeg oktakoola ikoot éva (€180.661.821,00) Eupw, Statpolevo o€ eKatov oySOvTa EKATOUUUPLA
efakooleg e€nvra pla xIALadeg oktakooleg eikool pia (€180.661.821,00) KOLVEG OVOUOOTLKEG LLETOXEG UE
ovouaoTikh agla éva eupw (€ 1,00) n kabe pia.

Me tnv amo 6 louAlou 2010 anodaon g Ektaktng Mevikng Zuvéleuong twv Metoxwy Tng Etatpeiog
amodacioTNKE N MEPALTEPW AVENCN TOU PETOXLKOU KebaAaiou TNG eTalpeiag KATA TO MOCO TWV TECOAPWY
EKATOUHUPLWV EKATOV TPLAVTA €VOG XIALAdwV gupw (€ 4.131.000,00) pe tnv €kSoon TECCAPWY EKATOMUUPLWY
€KQATOV TPLAVTA £VOG XALASwV (4.131.000,00) KOWWV OVOUAOTIKWY LETOXWV ME Skatwua Pridou ovopaaoTIkng
a&loc evog eupw (€ 1,00) kaBeudg kat tur Stabéoewg € 19,973339902 ava petoxn. EToL, To LETOXIKO KEDAAALO
NG eTalpelog avnABe PeTd TNV aUENON OTO OCO TWV eKATOV OySOVTA TECCAPWY EKATOUUUPLWY eMTakociwy
evevnvta SUo XIALASwV okTakooiwv eikool evog (€184.792.821,00) Eupw, evw To TTOCO TwV ERSOUAVTIA OXTW
EKATOUUUpLWYV Tplakooiwy eBdounvta evwid YIALGdwy ekatdv évieka Eupw Kal TpLAvVTA MEVTE AemTwy (€
78.379.111,35) mou Ba npo€ABeL and TNV UTEP TO ApTLO SLaBeon Twy VEWV peToxwy, va axBbel og miotwaon Tou
Aoyaplacpol tng eTatpelag «AmoBepatikd amo tny EkS00N LETOXWY UTIEP TO APTLO.
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Me tnv amno 16 AekepPplou 2010 anmodaon tng Ektaktng Mevikng Zuvéleuong anodaciotnke n mepattépw avénon
TOU HETOXLKOU KePaAQiou TNG ETALPELAC KATA TO TOCO TWV £RSOUAVTA OKTW EKOTOHUUPLWY OKTAKOCIWY gEnvTa
TPLWV XALASWV ekatov e€nvta evog Eupw (€78.863.161) ue tnv €kSoon eBSOUAVTA OKTW EKATOUHUPIWY
OKTaKOOIWY g€NVTA TPLWV XIALASWYV ekatov e€nvta piag (78.863.161) KOWWV OVOUAOTIKWY LETOXWY HE Sikalwua
Undou ovopaotikng aflag evog evpw (€1,00) kabBeutdg kat T Stabéocewc €20,00000023699280 ava petoxn,
0UTWC WOTE TO UETOXIKO KEGAAQLO TNG ETALPELAC VA AVEADEL LETA TNV aUENON 0TO Tooo TwV Slakooiwy e€nva
TPLWV EKOTOPUUPLwY EEKOCIWY TTEVAVTA TTEVTE XIALASWV evviakooiwy oydovta §Uo Evpw (€263.655.982,00), evw
TO 000 TOU €VOC OLOEKATOUUUPIOU TETPAKOCIWY EVEVAVTA OKTW EKATOUMUPLwY TeETpaKkooiwv XIAladwyv eBdounvta
entd Eupw kat e€fvta evvéa Aemtwy (€1.498.400.077,69) mou Ba pogABeL amo tnv unép To dptlo Stabeon twv
VEWV LETOXWYV, va axBel oe miotwon Tou Aoyaplaopol g eTalpelag «AMoBEUOTIKG amo TNV €KS00N UETOXWV
UTIEP TO APTLOY.

Me tnv amno 22 AekepPpiov 2011 amodacn tng EkTaktng Fevikng 2uvéleuong twv MeTtoxwv tng Etatpeiag
anmodacioTNKE N MEPALTEPW AVENOTN TOU PETOXLKOU Kebalaiou TNG eTalpeiag KATA TO MOCO TWV TECOAPWY
EKATOUUUpLwY e€akooiwy Tplavta entd XIAladwv entakooiwy oydovta EYPQ (€4.637.780,00) pe tnv €ékdoon
TECOAPWYV EKATOUHUpPLWY e€akooiwy TpLavta enmtd xIAadwy entakociwyv oydovta (4.637.780) kowwv
OVOUOOTIKWY HETOXWV He Sikailwpa Pridou ovouaoTikng alag evog eupw (€ 1,00) kaBeplag kat T dlabéoswe €
20,00 ava petoxn, oUTWC WOTE TO HUETOXIKO KEDAAQLO TNG ETALPELAC VO AVEADEL LETA TNV QUENGN OTO OGO TWV
Slakooiwv egAvta oktw ekatoppuplwy dlakooiwv evevivta Tplwy XAAdwy entakociwy e€nvta duo Eupw
(€268.293.762,00), evw T0 TTOGO TWV OySOVTA OKTW EKATOUUPIWY eKATOV SEKA MTA XIMASWY OKTAKOGIWY €(KoaL
EYPQ (€ 88.117.820,00) mou Ba mpoéABeL amod tnVv UTIEP TO APTLO SLABECN TWV VEWV PETOXWYVY, va axBel oe
niotwon Tou Aoyaplaopol TG eTalpeiag «AmoBeuaTiko amod TNV €KG0oN UETOXWY UTEP TO APTLOY.

Me tnv amno 3 Anplhiou 2013 amnodaon tng Ektaktng MNevikng uvéleuong Twyv Metoxwy tng Etatpeiag
anodacioTNKE N MEPALTEPW AVENON TOU PETOXKOU KebaAalou TNG eTalpelag KATA TO MOCO Twv S€ka
EKATOHHUPlwY EYPQ (€£10.000.000,00) ue tnv €kdoon déka ekatoppupiwy (10.000.000) KOWWV OVOUACTIKWY
LETOXWV pE Sikalwpa Pridou ovopaoTkAG atlag evog eupw (€ 1,00) kabBeptdg kat T dtabécewe € 20,00 ava
LLETOXN, OUTWC WOTE TO UETOXLKO KEDANALO TNG ETALPELQC va aVEABEL LETA TNV AUENON 0TO OGO TwV SLAKOGIWY
eRSoAVTA OKTW EKATOUHUPIWY Slakooiwv evevhvta Tplwy XIANASwV emtakooiwy e€nvta duo Eupw
(€278.293.762,00), evw TO MOCO TWV EKATOV EVEVAVTA EKATOMUUPIwY Eupw (€190.000.000,00) ou Ba tpogABeL
amod TNV UTEP TO APTLO OLaBeon Twv VEWV HETOXWY, va axBel og mioTwaon Tou Aoyaplacpou tng etalpeiag «ELSIko
amoBepaTIkO amo TNV €KkS00N UETOXWY UTIEP TO APTLOY.

Me tnv amo 5 Maptiou 2014 anddaon g EKTaktng MNevikng Zuvéleuong Twv Metoxwv Tng Etatpelag
anmodacioTnKe N MEPALTEPW AUENON TOU HETOXIKOU Kedahaiou TG eTalpelag KOTA To OGO TWV Sk
EKATOUHUPlwY EYPQ (€£10.000.000,00) ue tnv €kdoon déka ekatoppupiwy (10.000.000) KOWWY OVOUACTIKWY
LETOXWV pe Sikalwpa Pridou ovopaoTikAG atlag evog eupw (€ 1,00) kaBeutdg kat T dtabéoswe € 20,00 ava
LLETOXN), OUTWG WOTE TO HETOXLKO KEPAAALO TNG eTaLpElag va avéENBeL LETA TV alénon oTo Moo Twv SLaKocwv
oy80VTa OKTW eKATOUHUPIiwY Stakooiwy evevavta Tplwy XIALadwv entakooiwv e€nvta Suo Eupw
(€288.293.762,00), evw TO MOCO TWV EKATOV EVEVAVTA EKATOMMUPIwY Eupw (£190.000.000,00) ou Ba pogABeL
amd TNV UTEP TO APTLo OlaBeon Twv VEWV HETOXWY, va axbel og mioTwaon Tou Aoyaplacpou tng etalpeiag «ELSIKO
QmOBEUATIKO aTtd TNV EKSO0N LETOXWY UTIEP TO APTLON.

Me tnv amno 19 AekepPpiov 2014 amodacn tng EkTaktng Fevikng 2uvéleuong twv MeTtoxwv tng Etatpeiag
armodaCIOTNKE N TEPALTEPW AVENGCN TOU HETOXLKOU KePalaiou TNG eTaLpEiag KATA TO TOCO TWV OKTW
eKkatoupupiwyv EYPQ (€8.000.000,00) pe tnv €k600N OKTW EKATOUUUpiwV (8.000.000) KOWWY OVOUACTIKWY
LETOXWV HE Sikatwpa Pridou ovouaoTikng aglag evog eupw (€ 1,00) kaBeulag kat tiun Stabéoswg €20,00 ava
LLETOXN), OUTWG WOTE TO HETOXLKO KEPAAALO TNG eTaLpElaG va avENBEL LETA TNV alénon oTo Moo Twv SLaKociwv
evevnvra €L ekatoppupiwy Stakooiwv evevrvta tplwy YAladwy emtakooiwy e€nvta Svo Eupw (€296.293.762,00),
£VW TO TTOOO TWV €KATOV TevvTa SU0 eKOTOMUUPLWY Eupw (£152.000.000,00) mou Ba tpogABEeL amod TtV UTEP TO
aptTLo S1ABECN TWV VEWY UETOXWY, Va axBel o TioTwon Tou Aoyaplacpol g eTalpeiac «ESikd amobepatikd amo
TNV €k600N UETOXWV UTIEP TO GPTLOY.

To HETOXLKO kKepaAatlo TnG ETalpeiag katd tnv 31 louAlou 2021 avépyetal og SlakooLa evevavTa £EL ekaToppUpLa
Slakooleg evevrvta Tpelc xIAadeg emtakoola e€nvta SUo Eupw (€296.293.762,00), Statpoupevo o€ Slakooila
eVEVNVTA €L ekaToppUpLa SLaKOOLEG evevVTa TPELG XIALASEC emTtakdoleg e€nvta SUo (€296.293.762,00) KOLWVEG
OVOUOOTIKEG LETOXEG OVOUAOTIKAG a&lag evog eupw (€1,00) kaBepLag.
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Atokntikd ZuppolALo

To AokNTIkS JUBOUALO TNC ALOCTIWUEVNG OTIWG CUYKPOTHONKE 08 ZWHA, CUUPWVA UE TO MPAKTIKO ALOLKNTIKOU
YupBoUAiou pe nuepounvia 18/02/2021, anaptiletal amod Touc eEAC:

1. ABavaoto Zapkahn, Mpoedpocg kal AtcuBUuvwy ZUPBoUAOG
2. KuplakomouAo Xapahapmo, Mélog Atokntikol Zuppouliou
3. MavomouAo NikoAao, MéAog Atotkntikol uuBouAiou

Ta u€AN Tou AlolknTikoU ZupBouliou ekAéxBnkav amo tn Mevikr Zuvéheuon pe mevtaetr (5) Bntela nToL péxpt
17/02/2026 .

B. Zroeia ota onola otnplyonke n eéakpiBwon tne a&lag twv mepLovoiakwV OTOYEIWY KaL UTTOYPEWTEWY TOU
Kaébov

Mé£Bobog e€akpifwong

H uéBobog mou edpapudotnke yla tnv e€akpifwon tng atlag Twy MEPLOUCLAKWY OTOLXELWV KAL UTIOXPEWOCEWY TNG
Enwdelovpevng, Baciotnke otnv €€UPEDN KOL OTOV UTIOAOYLOUO TWV 0ELWY TWV OTOLXElWV Tou EvepynTikoU Kat
Ynoxpewoewv, mep\apBavouevng kat Tng untepadiag, Kabwe KaL oTnV EKTILNGCN TwV KoVOUALwvY Tou adopolv
€VOEYOUEVEC ATALTHOELG KOL UTIOXPEWOELG e Bacon Tov lcoAoylopd Metaoynuotiopol tou KAadou tng 311°
louAlou 2021 (Mapdaptnua A’), o omoiog t€Bnke uTtown pag amd tn Aloiknon g AlACTIWEVNG.

H Alaomwpevn SnUOCLEVEL TIC XPNATOOIKOVOULKEG TNC KATAOTAOELG oUUbwva e ta Alebvn Mpotuma
Xpnuatoolkovoplkng Avadopag (A.M.X.A.) dnwg autd gxouv voBeTnOel amod Tnv Eupwrnaikr ‘Evwon (E.E.).

JTolela ota omoia otnpixdnke n e€akpiBwon TnG a&lag Twv MEPLOUCLAKWY OTOLKEIWV KaL UTIOXPEWOCEWV

Baon tng epyaciag pag, n omola mpaypatonow|Bnke yla tnv e€akpiBwaon tng atlag Twyv neplouclakwy oTolyelwy
KL TwV urtoxpewoewv Tou KAadou, amotélecay ta €€AG:

1. To mpaktikd cuvedpilacng Tou Atokntikol JUUBoUAiou TNg AlaoTtwpevNG avadopka e TN LepLkn Slaomaon
UE nuepopnvia 3 Auyovotou 2021.

2. To KWSKOTONUEVO KATAOTATLKO TNG ALAOTIWEVNG.

O looAoylopog Metaoxnuatiopol pe nuepopnvia avadpopadc 31 louAiou 2021 tou KAadou. (Mapdptnua A').

4. H peAétn extipnong tng aflag Twy maylwv mMePLOUCLaKWY OTOLXElWVY TNG EMwdeA0U HEVNG OTIWGS QUTH
SlevepynBnke amo v etatpeia “ENOMIX TupuBoUAEUTIKEC Kal Texvohoyikeg Yrinpeoieg A.E.” (oTo g€ng
“ENOMIX ") pe nuepopnvia 31 louAlou 2021 .

5. To untpwa maylwv mepLouoLakwy OTOEIWVY TNG ALAOTIWHEVNC KE NUEpounvia avadopdg 31 louAiov 2021 .

6. ETOTOAA TOU VOULKOU GUUBOVAOU TNC ALACTIWUEVNC TTOU avadEPeL OAEG TIG EKKPEUOUTEC VOULKEG UTIOBEGCELC
mou adopouv otov KAado.

7. Addopeg mAnpodopieg, Aoumd otolxela kat Eyypada mou oXeTITOVTAL UE TA OLKOVOULKA LEYEDN KaL TIG
Spaotnplotnteg Tou KAAdou kal ta omola kpiBnkav anapaltnta yia tv oAokARpwaon ¢ epyaciag poc.

8. Xpnuotoolkovoptkeg mpoPAEPeLg Tou KAadou yia tnv mepiodo 2020 — 2030, OMw¢ pag mapaoxEdnke amod tn
Aloiknon Tng Etatplog (to “Emixelpnuatikod 2x€610”) kabBwe Kot AANA OXETIKA OTOLXElQ yLa TNV amotipnon Tng
gpmoptkn¢ aflac tou KAadou.

9. TAnpodopleC OXETIKA LE TA OLKOVOULIKA HEYEDN KaL TN LEAAOVTLKN §paoTneLOTNTA TNG EMwdeAolevnc,
Baoel twv TNpovpevwyY BBALWY TNG ALAoTIWUEVNC.

10. EmwotoAn AaBefalwaoewy amod tnv Alolknon tng ALACTIWUEVNG OXETIKA e TNV akpifela kal mAnpoTNTA TWV
TIEPLOVUCLOKWY OTOLXE(WV KaL UTIOXPEWOEWY Tou KAddou.

w

EuB0vn g Etaupeiag

- HAwiknon TG ALAoTIWHEVNG EXEL TNV €VBUVN yLa TNV KATAPTLON TOU |coAoyLoHoU METACXNUATIOHOU TOU
KAadou pe nuepounvia 31 louAiou 2021 , dnwg AUTOC TEBNKE UTIOYN Pag, WOTE va elval akpLBrg Kat
amaAAQyUEVOC amo ouolwdn obaApata ) mapaleipelc.
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. Xpnuotoowkovouikn @éon 31.07.2021

O mapakatw mivakag mapouactalel tov looAoylopnd Metaoxnuatiopol tou KAadou pe nuepounvia 31 louAiou
2021, oupnepAauPaVOUEVWY KOL TWY QVATIPOCAPUOYWY AOYW TNG EKTILNONG TNG a&lag Twy oTtolxelwv Tou
EvepynTtikoU Kal Twv YMOXPEWOEWY, OTIWE QUTH TPAYUATONOLONKE yla TIG avAayKes auThg tng EkBeonc. 'OAeg ol
XPNHUOTOOIKOVOLLKEG TTANpodopieg Tou mapoucialovial o Eupw €xouv oTpoyyuvAomolnBei oTnv MANCLECTEPN

povasda.

IZONOrEMO3 31/7/2021
EvepynTiko Extipnon
A. Mn kukAodopoUv evepyntikd
1. Evowpota maylo IEPLOUCLOKA OTOoLXEla 54.321.260
2. Auha meploucLakd otolxela 2.728.331
3.Meplovolakd otolxeia pe Sikalwpa xpnong 6.151.936
4. Nound meploucLlakd otolxela 1.216
5.Ynepatia enyeipnong 15.160.143
YUvoAo Un kukAohopoUVTOG EVEPYNTIKOU 78.362.886
B. KukhodopoUv Evepyntikod
1. Aoutéc BpaxumpOBeoES AMOLTAOELG 1.940.064
YUVOAO KUKAOGHOPOUVTOG EVEPYNTIKOU 1.940.064
ZUVOAO EVEPYNTIKOU 80.302.950
YTOXPEWOELS
A.MakpompOOEGUES UTIOXPEWOELG
1. Napoxég oe epyalOHEVOUG LETA TNV €€060 amod tnv uTnpecia 50.382
2. YOXPEWOELG oo ULoBWOELS 5.774.568
3. AvoBaAOpEVEC HOPONOYIKEC UTIOXPEWOELC 361.930
ZUVOAO LAKPOTIPODEGLWY UTIOXPEWTEWV 6.186.879
B. BpaumpdOeoUEG UTIOXPEWOELG
1. Yoxpewoelg o mpopunbeuteg 3.119.793
2 . YTIOXPEWOELG Ao HLOOBWOELG 819.504
3. A\oUEG BpaxumpOBECEG UTIOXPEWOELG 276.774
ZUVOAO BpaxuTPOOECWY UTIOXPEWCEWV 4.216.071
YUVOAO UTIOXPEWOEWV 10.402.950
ZUvolo Wiwv kedaAaiwv 69.900.000
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I.1 Evepyntikd
r.i.1 Mn kukAodopoUv evepynTLKO

Ot Aoyaplaopoi tou Mn Kukhodopouvtog Evepyntikol katd tnv 31" lovAiou 2021, kaBwe Kal N EKTLLWEVN TOUG
a&la, ouvoyi{Zovtal oTov MapAKATW TTivaka:

A. Mn KukhodopoUv Evepyntikd Extipwpevn agia

1. Evowuota mayLo TEPLOUGCLOKA OTOoLYEla 54.321.260
2. Aula meplouctakd otolxela 2.728.331
3.Meplovolakd otoleia pe Sikalwpa xpnong 6.151.936
4. Nound meploucLlakd otolxela 1.216
5. Ynepatia emiyeipnong 15.160.143
Z0UvoAo pn kukAodopolvTog EVEPYNTIKOU 78.362.886

OL EKTLUNAOELG YL TNV 0€la LETA TIG TIPOKUTITOUCEC AVATIPOCAPHOYEG TIEPLYPAdOVTAL KATWOL ava KovOUAL
LOOAOYLOMOU.

1. Evowpara MNayla MNeplovolakd ZToeia
Extipnon kata tnv 31.07.2021 €54.321.260

O A\oyopLoopOC EVOWHATA TIEPLOVUCLAKA oTolXela katd TNV 31" louAiou 2021 , kaBwg KAl N eKTIHWHEVA Tou afla,
ouvoileTal oTOV MAPAKATW Ttivaka:

Nepypadn Extipwpevn agla
1. MOVIUEG EYKOTAOTACELG OTITIKWY VWV KOL OXETIKEG
UTTOSOEG 38.207.639

2. E€OMALOUOC SIKTUOU OTTITIKWY VWV (KA UTTiVEG,
pmatapieg, Aomog EVEPYNTIKOG KAl aBnTIKOG
€EOMALOUOG) 16.113.621

ZUVOAO EVOWATWY TEPLOUCLAKWY OTOXELWV 54.321.260

Eronpaivetal 0t n mpoavadepopevn atia Tou CUVOAOU TWV EVOWUATWY TIEPLOUCLAKWY OTOLXElWY TToooU €
54.321.260 avTUTpooWEVEL TNV EKTILWUEVN a&la AUTWV TWV TTEPLOVCLaKWY oTolxelwv kat Sev TauTileTal pe TNV
a&la twv bwv otoeiwy omwg autr Slapopdwvetal ota BLBAlA KAl TIC XPNUOTOOIKOVOULIKEG KATAOTAOELG TNG
ALQOTIWIEVNC.

Ma TNV e€akpifwon TNG eKTHWUEVNG aflag TwV mapamdvw neplouclakwy otolxeiwyv, n ENOMIX mpayuoatonoinoe
amoTtipnon autwy otn Bacn tng EvAoyng Atlag (“Fair Value”), e nuepounvia avadopag tnv 31" louiiou 2021.
M0 CUYKEKPLUEVQ, O TIPOCSLOPLOUOG TNG EVAOYNG A&laC TWV EVOWUATWY TIEPLOUCLOKWY OTOLXE(WV
TipaypatornolBnke elte pe TNV uEBodo tou KOGTouG AVTIKATAOTAONG Kl avadEPETAL WG YTTIOAEUUATIKO KOOTOG
avtikataotaong (Deprecated Replacement Cost-DRC), eite pe tnv uéBodo tou Kdotoug Avarmapaywyrs.

H tpéxouca afia Twv MOVILWY EYKOTACTACEWY OTTIKWY VWV Tou KAASOU (e TNV EVWOLa TWV HOVIHWY
EYKOATAOTACEWYV TIOU SEV UMOPOUV va TUXOUV amo€NAwonC) Kal TwWV OXETIKWY UTIOSOUWY UTIOAOYIOTNKE &lTe UE TN
LEBOS0 TOU UTTOAELUUOTIKOU KOOTOUG QVTIKATACTOONG £(TE UE TN LEBOSO TOU KOOTOUG avamapaywyns, e Xpron
OUVTEAEOTN QVANPOCAPHOYNG (YPAUULKY amoueiwon mou odeidetal o€ anwAela afiag Adyw duokng,
AELTOUPYLKAG KAl EEWTEPLKAG ama&iwaong), AapBavovtag umodn TNV MPAYUATIKY KATAOTACH AuTwy eVvw N a&la Tou
E€omAlopol mou BploKETAL EYKATEOTNUEVOC OTOUG KOUPBOUC Tou SIKTUOU Kal Ta Aoutd mayLa (mAatdOplEeg,
CUOTAMATA KL AOYLOULKA) HE TN HEB0SO Tou KOGTOUG avamapaywync.
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Q¢ npog Vv opyavwon kat tig Stadikaoieg ektéAeonc g HEAETNG TG, N ENOMIX éxel Baolotel 0TIG apXEG KAl Ta
nipoTuUTa Tou BaoAkoU IvoTitolTtou OpkwTtwV MNpaypatoyvwuovwy tng MeyaAing Bpetaviog ( “Royal Institution of
Chartered Surveyors” (“RICS”)) ta omola elval TANPWG CUUBATA KAl EVOWHATWVOUV Ta AleBv AvayvwpLopéva
Mpotuna ExTipunoewy - International Valuation Standards “IVS”.

1.1 MOVIUEG EYKATOOTACELG OTTTLKWY VWV KAL OXETIKEC UTIOSOUES
Extipnon kata tnv 31.07.2021 € 38.207.639

Aappavovtag urtogn ta anoteAéopata NG epyaciac tng ENOMIX, N cUVOALKNA EKTIHWHEVN aflo TWV LOVIUWY
EYKATAOTACEWV OTITIKWY VWV KL TWV CXETIKWY UTTOSOLLWY, QVEPXETAL OTO TIOCO TwV € 38.207.639.

Ol « MOVIUEG EYKATACTACELG OTITIKWY VWV KOL OXETIKEG UTIOSOUECY TIEpA B AVOUV KUPLWC:

= FO cables (land / submarine)
= Ynodyela kahwdia xaAkou
= XOVTAKLA KOl OXETIKEG UTIOOOUEG (DpedTLa KATT)

1.2 E£OMALOMOG SIKTUOU OTTTLKWY VWV
Extipnon katda tnv 31.07.2021 €16.113.621

Aappavovtag unmogn ta anoteAéopata tng epyaciag tng ENOMIX, n ouVOALKN eKTILWHEVN ala TN Katnyoplag
«EEOTALOOG SIKTUOU OTITIKWY LVWV», AVEPXETAL O0TO TOoo Twv € 16.113.621.

O «EEOMALOUOG SIKTUOU OTITIKWY VWV » TIEPAAUBAVEL KUPIWE TA MAPAKATW:

= Evepyeg kaumiveg

= Evepyoc e€OMALOUOG

=  Mnatapieg

= [aBNTKOG EEOMALOUOG EKTOG EYKATAOTACEWY
= [aBONTKOG EEOMALOUOG EVIOC EYKATAOTAOEWY
= JuoTAUOTA Kol TTAQTOPUEC

2. Auvla Meploualakd YTolxeia

Extipnon katd tnv 31.07.2021 €2.728.331

Aappavovtag unmodn ta anoteAéopata tng epyaciag tng ENOMIX, n cUVOALKN eKTILWHEVN ala Tou Aoyaplacuol
«Aula Teplovolakd otolyelar, aviiBe os mood €2.728.331.

Ta «AvAa Meplouoloka XTolxelar» mepAapBAavouV KUplwe Ta MapaKATw:

= TEAn SLEAevong mMpog AOUC TTIOU QTALTOUVTAL YL TNV EYKATAOTAGCH UTIOYELWY CWANVWOEWV KAl
EUKOALWV

= 'E¢oba mpog tpitoug yla mposTolpacia twv dakéAwyv adelodotnong yla TNV EYKATAOTACN UTIOYELWY
OWANVWOEWVY KOL EUKOALWYV, YL TIPOYLATOTIONCN ETUTOTILWY ETUBEWPNOEWYV KAl LEAETWV KAl yLa
eniBAen TWV KATACKEV WV

= TéAn ouvdeong mpog tov OTE yia t Staclvdeon Twv KaAwSiwv XaAKoU TToU KATAARYOUV O& TEALKOUC
XPNOTEC KAl TEAN QVTIKATAOTACNC TOTIKWY KATAVEUNTWY UIKTOVOUNoNG (TKM) OTLG TIEPLITTWOELG TTOU €lvat
anapaitnTo
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3. MNeplouctakd Ztotkela pe Akaiwua Xprnong

Extipnon kata tnv 31.07.2021 €6.151.936

H Alaomtwpevn LoBWVEL XWPOUG EYKATACTAONG EEOMALOUOU SIKTUOU OTTTIKWY VWYV, KOBWE Katl LEPOC TOu ACTIKOU
Awktvou OmTikwy Ivwy tng AEH (AAOI) og ABrjva kal Oscoalovikn.

Toev AOYW SIKALWUOTA ATOTLLWYTAL 0TO OGO TNG UTIOXPEWONC KioBwaong (TPocapUOCUEVA VIO TUXOV
niporAnpwpéva 1 dedouievpéva £€oda picBwaonc).

H ouvoALKn exTILWHEVN agla Twv Meplovolakwy ZTolelwv pe Alkalwua XpRong, umtoAoyLlopévn BACEL TNG
napovoag a&lag Twv LeAOVIIKWY MTANPWTEWV UoBwHATwY cUudwva pe To A.M.X.A. 16, aviABe 010 TOCO TWV €
6.151.936.

4, Aoua MNeplovolakd Ztoela

Extipnon katda tnv 31.07.2021 €1.216

To uToAOUTO TOU Aoyaplacpol «Aoutd Meplouclakd XTolxela» apopd o eyyUNGCELC TTou €xouv §00el yLla TNV
ploBwon xwpou amnod TNV ALKOTIWHEVN KA EKTLUATAL 0TO 000 Twv €1.216. H extipwpevn afla mpooeyyilel Tnv
AoyloTikn tou agla.

5. Ynepo&ia Enwderovpevng

Extipnon kata tnv 31.07.2021 €15.160.143

H unepaia tou elodpepodpevou KAadou tng Aloomtwpevng extipdtatl o€ € 15.160.143 kal TPOoKUTITEL Ao TN
Sladopd PeTatL TG EUMOPLKAG a&lag Tou, Onwe auth mpoodloplotnke pe BAON TN OXETIKA LEAETN eKTIUNONG TNG
EUTIOPLKNG a&lag TOU UTIO CUYKEKPLUEVEG UTIOBETELG KL TEXVIKEG pleBoboAoyieg amotipnong (BA. MNapdptnua B’
«Extipnon Epmopikng Aflag AtacTiwpevou KAASou») Kat TNG EKTLLWHEVNC aflag TwV OTOLXELWVY TOU evePYNTIKOU
KOl UTIOXPEWOCEWV.

Elbwotepa:
Ynepoagia Extipwpevn afla
Epmopikn atia Emwderoluevng 69.900.000
Melov :
Aladopd PeTOEY EKTILWHUEVNC aflaC OTOLXELWY EVEPYNTIKOU KO UTIOXPEWOEWY
(65.142.807 — 10.402.950) 54.739.857
ZUvolo Yrniepaiog 15.160.143

O npoodLloplopodg TG EUMOPLKAG agiag avaAletal oto Napdptnua B’

ZYNOAO MH KYKAODOPOYNTOZ ENEPIHTIKOY €78.362.886
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r.i.2 KukAodopouv EvepynTiko

1. Aowngg BpaxunpoBeopeg AMaLTAHOELS

Extipnon kata tnv 31.07.2021 € 1.940.064

To umoAouTo Tou Aoyaplacpol «Aoutég BpaxumpoBeopeg Analtnoeig» tou KAadou katda tnv 31.07.2021 adopd
O€ QTALTOELG EVAVTL TWV TEAATWY TNE ALACTIWHEVNC. H eKTIHWHEVN afla TwV Aoumwy BpaxunpoBéouwyv
Analtrioewy poaoeyyilel TNV AoyLoTikr Toug aia.

ZYNOAO KYKAODOPOYNTOZ ENEPTHTIKOY €1.940.064

ZYNOAO ENEPIHTIKOY €80.302.950
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r.2 YroxpewaoeLg
r2.1 MakpomnpoBeoie YTOXPEWOELS

Ot Aoyaplaopol Twv MakpompoBeouwv YMoxpewoewv Katd tnv 31" louAlou 2021, KaBWCE KAl N EKTILWUEVA TOUG
a&la, ouvoyiZovtal oToV MOPAKATW TTivaka:

A.MakpompOOeCES UTIOXPEWODELS Extipwpevn agla

1. Napoxéc og epyalopévous LETA TNV €€080 amd tnv unpeoia 50.382
2. YOXPEWOELG oo ULoBWOELS 5.774.568
3. AvaBaOuEVEG GOPOAOYIKEG UTIOXPEWOELG 361.930
JUVOAO LAKPOTIPOBECWY UTIOXPEWOEWV 6.186.879

Ol EKTIUNAOELG YL TNV afla meplypadovTal TapakATw ava KovOUAL LGOAOYLGUOU.

1. Mapoyég oe Epyalopévouc petd tnv'E€odo amd tnv Ynnpeaoia

Extipnon katd tnv 31.07.2021 €50.382

JUudwva pe ta mpoPAemopeva amnd toug N. 2112/1920 kat N. 4093/2012, n EnwderoVpevn €XeL TNV UTIOXPEWON
KATW amo oplopEVEG TIPOUTIOBECELS, va amolnULwoeL Toug UTTAAAAAOUG TG dtav cuvtalodotouvtal, ebocov
€XOUV CUUMANPWOEL TIG PoUmoBEaelg yla Tn AnPn ouvtaéng ynpatoc. H oxetikr vopoBbeaia kabopilel to ed’
amnaé mooo tng anolnuiwong mou dikatovvtal va AdBouv ot UTTGAANAOL KATA Tn cuvtaélodATNar TOUG, TToU
ouvNBw e€apTATAL Ao OPLOUEVOUC TAPAYOVTEC, OTWCE N NALKIa, Ta €Ttn MpolTinpeciag Katl oL amodoyEC TOUG.

To umoAouto Tou Aoyaplacpol «Mapoxeg o epyalopévous HeTA TNV €€060 amd TNV unnpecia» Tou IcoAoylopol

Metaoxnuatiopou Tng 31 louAlou 2021 ektipdtal og oo € 50.382 kat adopd o€ dekaentd (17) umarlAnAoug ot

onolol Ba petadepBoulv otnv Enwderovpevn. O UTIOAOYLOUOC TNG OXETIKAC MPOPAePNG éylve e Baon TNV
QVOAOYLOTLKY) LEAETN TIOU €KTIOVABNKE amo etalpeia avaloylotwy pe Baon ta mpoPAenopeva amod To «AleBveg
AoyLOTIKO MpotuTo 19».

2. Ynoxpewoelc and Mwobwaoselg

Extipnon katd tnv 31.07.2021 €5.774.568

To uTtOAOUTO TOU AoyapLacpol «YTTOXPEWOELG ard MoBwaoelg» ekTiuaTal o € 5.774.568 kal apopd UTIOXPEWOELG

0€ LEAOVTIKA MANPWTEQ HLOBWHATA TIEPAV TOU EVOC £TOUG, ATIOTLUNUEVA O TTapouoa atia oUpPwva UE TO
A.NM.X.A. 16. OLUTIOXPEWOELG ULOBWOEWV TIPOKUTITOUV OO TIG CUMBACELS LioBwong XwpwV EYKATACTACNG
€EOTALOLOU SIKTUOU OTTTLKWY LVWV.
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3. AvoBaiAoueveg DopoloyLKEG YIOXPEWODELS

Extipnon katda tnv 31.07.2021 €361.930

O Aoyaplaopog «AvaBariopeves QopoloyKES YTIOXPEWOTELG» TIPOEPXETAL ATIO TIC TPOOWPLVES Sladopeg HeTaY
¢ GopoAoYLKNG BACNC TWV TEPLOUCLAKWY OTOLXEIWV KL UTIOXPEWOEWY KAL TNG AOYLOTIKAC aflag Toug OMwe auTa
epdavitovral otnv Kataotacn XpnUATOOWKOVOpLKNA G O€ong. H ektipnon mooou € 361.930 avaAleTal oTov
TIAPAKATW TTvaKaL:

AvaB. opoloyLkEg

anattioetg /

AoyopLaapog (vroxpewoELg)

Evowpata meploucLakd otolxeia (206.822)
Aula meplouctlakd otolyela (263.461)
Meplovotakd otolxela pe Swkalwpa xpAong (1.353.426)
MNapoxéc oe epyalOUEVOUG LETA TNV €€080 amod TNV UTINPEG A 11.084
YTOXPEWOELS Ao OBWOoELG 1.450.696
YUvoAo avaBoA\Ouevwv GopOAOYLKWY UTIOXPEWCEWV (361.930)

2YNOAO MAKPOIMPOB®EZMQN YIMNOXPEQIEQN €6.186.879

r.2.2 BpaxumpoOeapEeG YIOXPEWOELS

Ot Aoyoploopol Twv BpaxunpdBeopuwy Yoxpewoewy kotd tnv 31" louAiou 2021, kaBwg Kal N EKTLUWUEVH TOUC
a&la, cuvoiZovtal OToV MOPAKATW TTvaKa:

B. BpaxumpdBeopeg Yroxpewaoelg Extipwpevn agla

1. Yoxpewoelg o mpopunbeuteg 3.119.793
2. YOXPEWOELG amd ULoBWOELS 819.504
3. Nouég BpayumpoOeoueg YITOXPEWOELG 276.774
YUvoAo BpaxuTPOOECUWY UTIOXPEWOEWV 4.216.071

H ekTipwpevn aflo twv BpaxunpoBeopwyY UTIOXPEWOEWV TIPOOEYYIZEL TNV AOYLOTIKNA TOUG atia.
OL EKTLUNOELG Yl TNV afla meplypadovTal TapakaTw ava KovOUAL LGOAOYLoUOU.

1. Ynoxpewoelg o€ MNpopunOeuTteg
Extipnon katda tnv 31.07.2021 €3.119.793

To UTIOAOUTTO TOU AOYaPLACHOU «YTIOXPEWOELG O€ TIPOUNBEUTESY exTindTaL o€ € 3.119.793 kal adopd TpExouca
uToxpéwaon o€ MNpounBeutéc. H exTipwpevn agia tou avalUetal we ENC:

NpopnOeUTAS Mood

HUAWEI TEXNOAOTIEZ A.E. 822.137
INTPAKOM KATAZKEYEZ A.E. 641.096
EDIL TEXNIKH-BIOMHXANIKH A.T.E.B.E. 368.396
EPTATHKAT A.E. 249.526
OTE A.E. 245222
VICTUS A.E. 188.342
Noumol mpopnBeuTES 605.074

J0volo 3.119.793
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2. YnoxpewoeLlg and Mwobwoelg

Extipnon katda tnv 31.07.2021 €819.504

To uTtOAoUTO TOU Aoyaplacpol «YTOXPEWOELS ard MioBwaoelg» extipatal o€ € 819.504 kal apopd UTIOXPEWOELG
0€ HEANOVTIKA ULoBWHOTA, TANPWTE EVTOC EVOG £TOUG, cUUPwvA Pe To A.NT.X.A. 16. OL UTIOXPEWOELG LLoBWoEWY
TIPOKUTITOUV OO TIG OUUPBACELG ioBwoNG XWPWYV EYKATACTACNC €EOTMALOHOU SIKTUOU OTTTIKWY LVWV.

3. N\ounég BpaxumpoBeopeg YIOXPEWOELG

Extipnon kata tnv 31.07.2021 €276.774

O Aoyoplaopog «AoLEC BpayumpOBECTUEG UTIOXPEWOELG» EKTIHATOL 0 €276.774 kal adopda SedouAeuueva €€oda.

ZYNOAO BPAXYMPOOEZMQN YNOXPEQZEQN €4.216.071

SYNOAO YNOXPEQZEQN €10.402.950
I3 Zuvolo 16iwv Kedolaiwv

H kaBapn B€on tou KAaSou Tou TTPOKUTITEL Atd TNV EKTLUNGCN TWY OTOLELWVY TOU EVEPYNTLKOU KAl UTIOXPEWCEWVY
QVEPXETAL OTO TTOCO £66.900.000, avaAleTtal wg e€Nc:

KaBapr) Béon Extipwpevn agla

YUvoAo evepynTLKoU 80.302.950
TUVOAO BpayuTpOBecwWY & HOKPOTIPOBECIWY UTIOXPEWOEWY 10.402.950
ZUvoho 16iwv KedpaAaiwv 69.900.000

MNood npog kepahatonoinon 69.900.000
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Il Zupnépaopa

Mpoodloplopoc s Kabaprs @éong tou Khadou

H'EkBeon Extipunong ouvtayOnke pe faon g Suatdéerc tou N. 4601/2019 kot tou dpBpou 17 tou N.4548/2018 e
okoma v pepkn didonacn tou KAadou, ywa tn alotacn Néag Etawpeiac ue tnv enwvupia “HELLENIC OPENFIBER

MONQOMNPOZQMH ANQNYMH ETAIPEIA”,

Zopdwva pe tn devepynBeioa epyaoio pag, extiuol e ot n KaBapr @£on tou KAaSou katd tnv 317 loukiou

2021 avépyetal oto noco € 69.900.000

O Opkwrol EAeyktéc ApyLotég
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MNapaptnua A’

loodoyiouds Metaaynuatiouou touv KAddou tn¢ AlQoTtwuevng, mpo eéakpiBwon tn¢ aélag twv meplovoiakwv

OTOIYEIWV Kal UTTOYPEWTEWY, LIE NUEPpounvia avagopdc 31 loudiov 2021

KAadog OnTik® Vv Ivov

EvepynTiko

EvowpaTta nayia nepiouciakd oToIxXEid
AuAa neplouciaka oToixeia

MNeplouoiakd oToixeia e dikaiwpa Xpnong
Noind nepilouoiakd oTolxeia

2UVOAO HN KUKAOQP 0pOoUVTOG EVEPYNTIKOU

NoINEG BpaxunpOBEeTUEG anNaiTNOEIG
2UVOAO KUKAOQP OpOUVTOG EVEPYNTIKOU

2UvoAo evepynTiKOU

'IS1a ke aAaia
Alapopd PeTa&U EvepynTikoU Kal YNOXPEW OEW V
20voAo 13iwVv kepaAdinv

Y NOXpPE® OEIG

MNapoxeg os epyaloPevoug HETA TNV €€000 anoO TNV unNnpeacia
YNoXpewOeIC anod HICOwoEeIg

AvaBaAAOPEVEG POPOAOYIKEC UNOXPEW OEIG

ZUVOAO HAKPONPOOECH®V UNOXPED CEWV

YNOXPEW OEIG OE MPONNBEUTEG

YNoXpewoeIiC anod UIcOwoEeIg

NOINEG BpaxunpOBETUEG UNOXPED TEIG
2UvoAo BpaXuUnNpPOOECH® YV UNOXPED CEWV
20vOoAO UNOXPEM CEWV

20voAo 13iwV KEQaAdi®nVv Kal UNOXPE® CEWV

31/7/2021

54.321.260
2.728.331
6.151.936

1.216

63.202.743

1.940.064

1.940.064

65.142.807

54.739.857

54.739.857

50.382
5.774.568
361.930

6.186.879

3.119.793
819.504
276.774

4.216.071

10.402.950

65.142.807
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Wind Hellas Telecommunications S.A.

Valuation of the fiber infrastructure business unit of Wind Hellas Telecommunications S.A. for the
purposes of Art. 17 of L. 4548/2018

17.11.2021
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WIND

Abbreviation

‘000 or ths. / mn. / bn.

€
A/E/P
ANBV
APAC
B2B

BB

BFSI
BNG
BPS
BSA

BU
Business Plan
C.0
CAGR
CAPEX
CAPM
CMM
Company
CPI

CT

DCF

Definition

thousands/ millions/ billions

Euro

Actual / Estimates / Projections

Adjusted Net Book Value Method
Asia-Pacific

Business to Business

Backbone

Banking, Financial Services and Insurance
Broadband Network Gateway

Basic Points

Basic Serving Arrangement

FiberCo Business Unit

Business Plan of the FiberCo

Central Office

Compounded Annual Growth Rate
Capital Expenditure

Capital Asset Pricing Model

Capital Markets Multiples Valuation Method

Wind Hellas Telecommunications Single Member S.A.

Consumer Price Index
Comparable Transactions Valuation Method
Discounted Cash Flow Valuation Method
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Abbreviation

Deloitte
DESI
DSLAM
EAT
EBIT
EBITDA
EBT
EITO
EU

EV
FCFF
FO

FTTC/N/P/B/H/O/S

FTTX
FY
GAAP
G.PON
HH

HR
HSE
IBR
IcT

Definition

Deloitte Business Solutions S.A.

Digital Economy and Society Index

Digital Subscriber Line Access Multiplexer
Earnings After Tax

Earnings Before Interest & Tax

Earnings Before Interest, Tax, Depreciation & Amortisation
Earnings Before Taxes

European Information Technology Observatory
European Union

Enterprise Value

Free Cash Flow to the Firm

Fiber-Optic

Fiber-To-The-Cabinet/Neighborhood/Premises/Building/Home/Office/Subscriber

Fiber-To-The-X

Fiscal Year

General Accepted Accounting Principles
Gigabit-capable Passive Optical Networks
Hand Holes

Human Resources

Health, Safety and Environment

Independent Business Review

Information and Communications Technology
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Abbreviation

IFRS
Infraco
loT
ISP

T

km
LAN
MAN
Mbps
Mercury
MSC
MV
n/a
NGA
NMC
NRA
0&M
OoLT
OPEX
PON
POP
PPC

Definition

International Financial Reporting Standards
Infrastructure Company
Internet of Things

Internet Service Provider
Information Technology
Kilometres

Local Area Network
Metropolitan Area Network
Megabits per Second

FiberCo

Mobile Switching Centre
Market Value

Not Available Data

Next Generation Access
Network Management Centre
National Regulatory Authority
Operations and Maintenance
Optical Line Terminal
Operating Expenses

Passive Optical Network

Point of Presence

Public Power Corporation
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WIND

Abbreviation
PPP

S/H
SaaS
SEPE
SG&A
SLB
SLU
TBC
UBB
VDSL
WACC
Wind Hellas
WIP
xDSL

Definition

Point-To-Point Protocol

Shareholders

Software as a Service

Greek Federation of Hellenic Information Technology & Communication Enterprises
Selling, General and Administrative Expenses

Sale & Leaseback Agreements

Sub-Loop Unbundling

To Be Confirmed

Ultra Broadband

Very high-speed Digital Subscriber Line

Weighted Average Cost of Capital

Wind Hellas Telecommunications Single Member S.A.
Work-In-Progress

X Digital Subscriber Line
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17 November 2021

Dear Sirs,

Subject: Valuation of the fiber infrastructure business unit of Wind Hellas Telecommunications S.A., for the purposes of Art. 17 of L.
4548/2018, as of 31.7.2021

Deloitte Business Solutions S.A. (hereafter referred to as “Deloitte”) has provided valuation services in the context of the auditor’s report
provided by Deloitte Certified Public Accountants S.A., pursuant to the provisions of Art. 17 of L. 4548/2018, to Wind Hellas
Telecommunications Single Member S.A. (hereafter referred to as “Wind Hellas” or the “Company”), within the context of the demerger
of the Company’s fiber infrastructure business unit and the formation of “FiberCo” (hereafter referred to as “FiberCo” or “Mercury” or
the “BU”), through the use of various internationally recognized valuation methods, on an “as is”; “stand-alone” and “going-concern”
basis, with valuation reference date the 315t of July 2021.
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1.1

111

112

1.13

1.2

121

1.2.2

1.2.3

Purpose and Scope of the Engagement

As part of Wind Hellas’s plan to demerge its fiber infrastructure business, Deloitte has been requested to proceed to the
assessment of the market value of 100% of the FiberCo.

The purpose of this engagement is to determine the fair market value range of the FiberCo on an “as is; stand-alone” and “going-
concern” basis, as of 31.7.2021.

We understand that the Company may utilise this analysis for internal purposes only, in the context of the formation of the
FiberCo as a result of the demerger of the Company’s fiber infrastructure, pursuant to the provisions of article 17 of L. 4548/2018.
Accordingly, no other purpose is intended, or should be inferred, as far as the use of this report is concerned. The results of our
valuation services may not be included or referenced in any document, including private placement memoranda, the purpose of
which is to raise equity capital or to borrow funds, without Deloitte’s prior written consent. In addition, if a third party is to be
provided with a copy of this report, it should be as a whole and not as abstracts or excerpts. Deloitte accepts no liabilities for
damages, if any, suffered by any party as a result of decisions made or actions taken based on this work product.

Definitions and Premises Utilised

For the purposes of this engagement the term “fair market value” is defined as "the price at which a company’s shares or assets
or business unit would exchange hands between a willing buyer and a willing seller, neither being under compulsion to buy or sell,
each having reasonable knowledge of all relevant facts and with equity to both". The estimated value, therefore, would be a
reasonable estimate of the price upon which the entire equity stake of a company or a business unit would change ownership.

The definition of “market value” assumes that the transaction would be settled in total through a single cash payment on the date
of the valuation. In a number of transactions, the buyer may agree to a price, which would include payment arrangements other
than cash, or the buyer offers other intangible benefits (such as know-how, access to markets, technology etc.). Should the
expected reduction in costs or increase in revenues arising from such offers of intangible benefits be included in the calculations,
the resulting valuation would have been probably different than it is under the assumption of a single cash payment.

It must be clarified that the “actual price” at which a transaction may be effectuated, may deviate from the estimated value for
reasons such as: the motives of the parties involved, their negotiating ability, the nature of the transaction (i.e. the financing of
the acquisition, the terms of transition of management control, etc.) or for other reasons particular to a potential transaction.
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1.2

124

1.25

1.2.6

Definitions and Premises Utilised

Hence, on the basis of the above, the actual price paid in a transaction involving the FiberCo, may differ from the estimated value,
also due to factors, such as the structure of the transaction (e.g. financing structure, transition or not of the control, etc.) or other
factors unique to the transaction (e.g. the current financial condition of the FiberCo, anticipated strategic partnerships with third

parties, etc.).

Our analysis was conducted under the premise of value as a “going-concern” business enterprise. This premise implicitly assumes
that:

» the management of the FiberCo will implement only those prospective financial and operational strategies that will maximise
the value of the business entity; and

* there is no uncertainty about future events (such as continued operating losses, financial weakness, revocation of license, etc.)
that calls into question the fundamental assumption that the FiberCo can continue to operate as a going-concern.

Moreover, our analysis was conducted under the premise that the FiberCo will continue to operate as independent business
entity, in the field it currently operates (thus on an “as is; stand-alone” basis). As a result of this premise, all possible actions that
may have been undertaken (such as indicatively, broadening the scope of business activity, synergies resulting from the acquisition
or merger with another entity, etc.), which could significantly alter the current scope and structure of its activity, have not been
taken into consideration.
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1.3

131

1.3.2

Methodologies and Approach Applied to the Engagement

The valuation has been carried out using internationally recognized valuation methods, which resulted in an estimate of a value
range for 100% (control interest) of the FiberCo as of 31.7.2021, on an “as is”; “stand-alone” and “going-concern” basis, while
also taking into account:

» The current and anticipated market conditions of the European telecom market.

» The forecasted capital expenditure, turnover, costs and expenses of the FiberCo, based on projections that were provided to us
by the Company’s management.

We have considered the following widely accepted valuation methodologies to assess the market value of the FiberCo:
Discounted Cash Flows (DCF) Method

This method is widely used for the valuation of companies. It takes into account the past performance of the FiberCo, but also
gives particular emphasis on its potential for future growth and its ability to generate profits and cash flows. Hence, we consider
this method to be the most appropriate for the valuation of the FiberCo.

Capital Markets Multiples (CMM) Method

This method is used primarily for the valuation of companies which are not listed on stock exchanges. It is based on the relative
valuation of a sample of companies that are comparable to the FiberCo and whose shares are publicly traded on stock exchanges.
As part of the present valuation exercise, a sample of four (4) international fiber infrastructure companies has been taken into
account. However, this method was finally utilised solely for control and sanity check purposes due to limited comparability (in
terms of geography, market growth, penetration, etc.) between the selected international sample and the Company.

Comparable Transactions (CT) Method

This method is based on recent transactions, such as acquisitions/disposals of significant blocks of shares of companies that are
fairly comparable to the FiberCo. As part of the present valuation exercise, a sample of seven (6) international recent transactions,
involving fiber infrastructure companies or assets, has been taken into account. However, a relatively lower weight was finally
assigned to this method due to limited comparability between the selected international sample of recent transactions and the
FiberCo.
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1.3 Methodologies and Approach Applied to the Engagement

d. Adjusted Net Book Value (ANBV) Method

This method is a static one, since it only reflects the financial position of a company at a particular point in time and is based on
historical data about the acquisition cost of the assets and certain adjustments. Consequently, it does not take into account
current and future profitability, as well as future growth potential. It is, however, a good indicator of the cost of replacement of a
capital/ asset intensive business. We have taken into account this method assigning though a lower weight during this valuation

exercise.

1.3.3 Chapter 4.0 of this report provides an overview of the valuation methods, which are generally accepted and used by independent
appraisers.
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14 Steps of our Engagement

1.4.1 During the course of our analysis, which was the basis of the valuation of the FiberCo and according to the prevailing international
valuation practices, we analysed and considered, amongst other, the following:

» The financial and operational standing of the BU, as derived from the unaudited (pro-forma) transformation balance sheet of
the FiberCo, as of 31.7.2021, as well as its business activities and strategy;

» The financial projections of the FiberCo for the period 2021 — 2045, as provided to us by the management of the Company (the
“Business Plan”); It is noted that CapEx projections are based on a scenario where the current infrastructure is maintained, but
doesn’t envision an expansion of the current infrastructure or conversion of current FTTC assets to FTTH.

» The current economic conditions in the global and European telecom market, as well as its prospects;
» The profitability margins, financial standing and capital structure of comparable companies;
» The valuation multiples of comparable listed international companies, as well as international comparable transactions that
have been consummated fairly recently; and various other parameters.
1.4.2 Our research and analysis included, but was not limited to, the following steps:
* We requested and examined information which was provided to us by the management of the Company, on which we relied
upon as being a true and accurate presentation of the operational characteristics and financial conditions of the FiberCo.

» We conducted a desktop research of the global telecom market, while we analysed comparable telecom fiber infrastructure
companies and their corresponding financial condition, capital structure and profitability margins.

» We received the unaudited (pro-forma) transformation balance sheet of the FiberCo as of 31.7.2021.
» We analysed the management financial projections for the years 2021 — 2045, as provided to us by the Company.

» We developed a Discounted Cash Flows (DCF) financial model in order to estimate the projected income statements and key
balance sheet items, so as to derive a market value range of the FiberCo, as of 31.7.2021. The projections were based upon the
Business Plan of the FiberCo for the period 2021 — 2045, as approved by the Company’s management. As part of the DCF
analysis, we have also performed a sensitivity analysis and made certain adjustments, where deemed appropriate.

* Finally, we conducted a search of publicly traded companies on various international stock markets, engaged in similar business
with the FiberCo, as well as recent international comparable transactions, that could be used for the valuation of the FiberCo,
using reputable databases and other market sources on which Deloitte has access to.
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1.5 Limiting Factors

The following important limitations have to be considered when appraising the results of the present valuation report:

1.5.1 Our firm has not audited or examined in any way the historical balance sheet of the FiberCo, during the course of this
engagement, or any other information provided to us by the Company’s management. Consequently, we express no opinion, or
provide any other form of assurance regarding the accuracy and completeness of the financial and other information that we
relied upon during the course of this engagement.

1.5.2 Deloitte has not performed any primary research or in-depth analysis of the current standing, gross margins and prospects of
comparable telecom fiber companies, but relied only upon publicly available information from reputable sources and other data
provided to us by the Company’s management.

1.5.3 Our valuation was based on projections and other information provided to us by the management of the Company for the period
2021 — 2045. The valuation results are based on the fundamental assumption that the financial projections (sales, cost of sales,
administrative & selling expenses, etc.) that were provided to us, are reasonable and that there is a high probability of realisation
of these projected financial results. As already mentioned above, no in-depth market or operational research was carried out, so
we have not effectively audited these projections during the course of this engagement, but judged them only on a
reasonableness basis. Therefore, we express no opinion or provide any other form of assurance regarding these financial
projections.

1.5.4 We note that there will usually be differences between projected and actual results, because events and circumstances frequently
do not occur as expected, and the differences that arise from such events and circumstances may have a material impact on the
estimated value range.

1.5.5 Our analysis was based on the unaudited (pro-forma) transformation balance sheet of the FiberCo prepared under IFRS as of
31.7.2021. Itis noted that, during the course of this engagement, Deloitte has not audited or examined in any way any financial
statement.

1.5.6 We understand that the FiberCo’s Business Plan is reflecting IAS 17 principles. Therefore, the valuation impact of IFRS 16, due to
the reclassification of operating leases to financial leases, has not been taken into consideration during the course of the present
exercise.
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1.5.9

1.5.10

1511

Limiting Factors

With regards to the BU’s fixed assets, it has been assumed that the values presented in the unaudited (pro-forma) transformation
balance sheet as of 31.7.2021, fairly reflect their current market values. In the context of the present valuation exercise, we have
not performed any further verification and/ or valuation regarding the market value of the FiberCo’s fixed assets.

According to the data provided to us by the Company’s management, no debt or cash & cash equivalents will be transferred to the
FiberCo as of 31.7.2021, while we have excluded all lease liabilities, which have been accounted for as operating leases.

Our valuation is also based on the assumption that no significant change will occur to the fiber infrastructure to be transferred to
the FiberCo, apart from what has already been depicted in the existing Business Plan, while no significant fiber infrastructure
replacement will take place, which shall require additional CapEx, not currently projected. Any such event may have a major
impact on the final estimated value range.

It should also be noted that the valuation assumes no uncertainty about future events that calls into question the fundamental
assumptions that the FiberCo: a) can continue to operate as a “going-concern” business enterprise, and/ or b) will continue to
operate “as is and stand-alone”. Consequently, the financial projections have been prepared without considering any possible
actions that may have been, or will be undertaken by the FiberCo’s shareholders and/ or management, which could significantly
alter the current scope and range of the FiberCo’s activities (i.e. merger with another company, entering into new lines of
business, etc.). In such case, the estimated cash flows and/or terminal (residual) value (the value of the FiberCo at the end of the
explicit forecast period) may be significantly different and such differentiation may have a material impact on the final estimated
value range.

Furthermore, the tax rate applied in the current engagement is based on the most recent tax bill. According to Art. 120 of L.
4799/2021, corporate income tax rate is foreseen at 22% from FY21 onwards. It is noted that any future change in the tax rate
may have a material impact on the final estimated value range.

1.5.12 This valuation report does not cover any tax, legal, regulatory and/ or technical issues in relation to the FiberCo and is limited only

to financial/ valuation matters.
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1.5 Limiting Factors

1.5.13 The results of our valuation services can be used solely in connection with the purpose & scope of work described in Section 1.1
and cannot be used for any other purpose such as, inter alia, for accounting or financial reporting purposes or be included or
referenced in any document, including private placement memoranda, the purpose of which is to raise equity capital or to borrow
funds, without Deloitte’s prior written consent. Accordingly, no other purpose is intended, or should be inferred, as far as the use

of this report is concerned. In addition, if a third party is to be provided with a copy of this report, it should be as a whole and not
as abstracts or excerpts, following the signing of a release to third party letter.

1.5.14 This document considers, where possible, the potential impact of Coronavirus (Covid-19) on the FiberCo. However, at the time of
drafting of this document, the situation is continuing to evolve, and many uncertainties remain as to the effect the Covid-19 crisis
will have on the FiberCo and the broader domestic and global economies. Accordingly, this document does not fully identify and
quantify the impact of all Covid-19 related uncertainties and implications. Changes to market conditions could substantively affect
the FiberCo. Recent volatility in capital markets and the current economic outlook have created significant uncertainty with

respect to the valuation of assets. Recognising these factors, we consider that the conclusions and opinion we have arrived at may
be more susceptible to change than would normally be the case.

1.5.15 The use or reliance on this valuation/ analysis by third parties and any decisions based on it, are the responsibility of the parties
using it. By using this analysis, such parties consent that Deloitte has no liability with respect to such reliance or decisions. Deloitte

accepts no liabilities for damages, if any, suffered by any party as a result of decisions made or actions taken based on this work
product.
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1.6 Valuation Results

1.6.1 The results of the valuation methods used are diagrammatically presented below.

Diagram 1.1: Valuation Results of the FiberCo as of 31.7.2021

Valuation Synthesis* €66.3mn. —€74.2 mn.

=

[

Discounted Cash Flows €63.0mn.—€715mn.

Comparable Transactions

\ €103.8mn.—€ 114.7 mn.

I
I
:
Method I
I
:
Adjusted Net Book Value :
Method €54.8 mn. :
| R
20 40 60 80 100 120 140
€mn.

* Weights applied: DCF — 70%, CMM — 15%, CT — 15%
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1.6 Valuation Results

1.6.2 Based on the data made available to us, the assumptions made, the valuation methodologies utilised and the limiting factors
mentioned in Section 1.5 of this report, the fair market value of the FiberCo as of 31.7.2021, is estimated to be within the range
of:

€66.3mn.—€ 74.2 mn.

with an estimated central value of € 69.9 mn.

1.6.3 The table below presents certain implied valuation multiples, based on the fair market value of the FiberCo and selected
estimated parameters according to the Business Plan.

Amountsin € mn. Parameters Value “Value Velue
EV / Revenue (2021E) 19.2 3.5x 3.6 x 3.9x
EV / EBITDA! (2021E) 7.8 8.5x 9.0x 9.5x
EV / EBIT? (2021E) 45 14.7 x 15.5 X 16.4 X

Notes:
1. EBITDA: Earnings before Interest, Tax, Depreciation & Amortisation
2. EBIT: Earnings before Interest & Tax
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The following chapters of this report and its appendices represent an integral part of our engagement.

Yours sincerely,

Dimitris Nektarios

Partner

Financial Advisory

Deloitte Business Solutions S.A.
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2.1

Introduction

Fiber optic cables are designed for long-distance, high
performance data networking and telecommunications. When
compared to copper cables, the fiber optic cables provide
higher bandwidth and can transmit data over longer distances.
Over the recent years, it has been observed that fiber optic
cables are steadily replacing copper wires as an appropriate
means of communication signal transmission.

Next Generation Access (NGA) networks can be deployed both
by vertically integrated operators to provide their own services
to retail customers and by wholesale-only operators, which do
not sell broadband services directly to the mass-market.
Wholesale-only models bring greater return on investment

opportunities and thus seem to be the new trend in the market.

Diagram 2.2: Types of FTTX Connections

In fiber-to-the-cabinet (FTTC) clients
connect to the cabinet using copper
cable. If the distance to the cabinet is
more than 300m then the architecture
is called fiber-to-the-neighborhood
(FTTN).

In fiber-to-the-building (FTTB) the fiber|
terminates just before actually
reaching the living or working space. In
fiber-to-the-home (FTTH), fiber
extends to the subscriber’s living or
working space.

Diagram 2.1: FTTX Connections

Network Operator

Diagram 2.3: Wind Cabinet in Greece

>300m

Subscriber Premises

0o

<300m

FTTB
m 50-1000

Optical Fiber ——

Metallic Cables

Cabinet

FTTN
m 25-100

Mbps

FTTC
m 25-100

Mbps

Mbps
FTTH

m 50-1000

Mbps

Source: Desktop Research
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2.1 Introduction

* Anincreasing number of agents opt to invest in the wholesale-only market to exploit opportunities in countries where the existing
vertically-integrated competitors have failed to deploy a sufficient fiber infrastructure.
Diagram 2.4: Characteristics of Wholesale-Only Operators

More efficient deployment
Fiber infrastructure can become accessible to more areas for commercial rollout and the reduce the overall need for
@ subsidies since they focus only on fiber deployment and the infrastructure market is less competitive than the retail.

Stable and Predictable Returns
Due to the high cost and long building times to deploy such infrastructure, entrance barriers in the wholesale
market are particularly high and thus cash flows for the company are predictable and stable

More incentives to invest
Wholesale-only operators do not own copper networks and thus their target is to invest in the latest technologies

while traditional operators might delay investments into new technologies that would cannibalize their revenues.

Operational Efficiency
Since wholesale-only operators lack the above-mentioned historic network and its associated operational systems

and workforce they are designed from scratch to better-fit their purpose.

Attract Long-Term Investors
Wholesale-Only companies also attract long-term investors, in contrast with vertically integrated firms whose
investment horizons may be shorter, making long-term investments in technologies such as fiber, more challenging

Source: Desktop Research
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2.2 Global Fiber Market

» Diagram 2.6 illustrates the revenues of the global optical Diagram 2.5: Fiber Optic Cable Market by End-User
fiber market. For the period 2019 — 2025, Asia-Pacific 2019A 2025E
(APAC) will post the higher CAGR equal to 7.4% followed
by North America with 7.3%. The reliance of 18.8%

telecommunications industry on fiber optic cables is
expected to increase significantly, as the internet
subscribers globally need higher bandwidth to access
applications, such as streaming services, I0T and Saas.

9.7%

»  On top of this, Covid-19 pandemic has increased the need 9:3%. 5.5% 5.3%
for reliable and fast internet. Videoconferencing and
teleworking coupled with the desire to have increasingly = IT and Telecom BFSI Defense = Manufacturing = Other End-user verticals

fast remote access to corporate LAN resources, constitute
growth drivers for FTTX investment.

Diagram 2.6: FTTX Optical Access Infrastructure Market
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Source: Mordor Intelligence, Frost Sullivan
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2.3 European Fiber Market

» The European internet access market is expected to grow
moderately in the historic period despite an anticipated
decline of 1.0% in 2020. The market is expected to grow at
an accelerated rate in the forecast period as the market
recovers. France and Germany are the main drivers in the
European internet access markets, expected to make up
20.3% and 17.3% respectively in 2019, followed by UK and
Italy with 13.9% and 7.3%, respectively.

»  XDSL will have the highest volume in the European internet
access market in 2020, with a total of 33.5 mn.
subscriptions, equivalent to 52.1% of the market’s overall
volume. In comparison, Fiber Optic (FTTH/B) is expected to
reach a volume of 18.5 mn. subscribers in 2020.

Diagram 2.8: Europe Internet Access Value by Geography

34.2%

7.0%
7.3%

m France = Germany = United Kingdom = Italy = Spain  Rest of Europe

Source: Marketline

Diagram 2.7: Europe Internet Access Market Value
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Diagram 2.9: Europe Internet Access by Category, 2020
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2.3 European Fiber Market

e In 2017, the EU ranked UK 8% for connectivity out of 28
member states. To address this, UK authorities have
announced a plan to spend € 15.3 bn. to roll out full-fiber

broadband. According to the most recent data from Ofcom,

full-fiber availability stood only at 8% in 2019 with around
2.5 mn. properties covered. It is notable that only Greece,
Cyprus and Belgium had lower levels of full fiber coverage
than the UK.

* In Germany network operators seem to have preferred to
update existing copper networks (vectoring) instead of
building new fiber based ones. In 2019, a group of telco
companies decided to invest € 7bn. to offer nationwide
fiber coverage.

Diagram 2.11: Fiber Optic Cable Market in Europe

1.7

15

1.3 0.6
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03 03 0.2
O] I 0.2 | L2

2019A 2020E 2021E 2022E 2023E 2024E 2025E
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m United Kingdom France mGermany  Rest of Europel

Source: Mordor Intelligence, EU Commission DESI 2020

Diagram 2.10: EU-28 Overall NGA Coverage
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Diagram 2.12: EU-28 Broadband Coverage (>100 Mbps)
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1: Rest of Europe includes Spain, Italy, Sweden, Norway and Romania
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2.3 European Fiber Market

countries significantly lagging behind other.

found at below average scores.

Diagram 2.13: EU-28 FTTP Coverage, 2019
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Source: European Commission DESI 2020

EU-28 in 2019 presented a great discrepancy between its members regarding the Fiber-to-the-Premises coverage index, with some

Latvia and Spain, which began to deploy fiber networks in 2009, capture the first positions while strikingly Belgium and the UK can be

@ Average 33.5%

& UK
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2.3 European Fiber Market

» Wholesale-only fiber projects in Europe are gathering pace, especially in countries were the incumbent operators have yet to deploy
satisfactory fiber networks.

Diagram 2.14: Wholesale-Only Fiber Projects in Europe

Gagnaveita Reykjavikur
» 100,000 homes passed

(72% of households);
90% planned for 2023 Stokab
Reggefiber » Urban, public, 90%

« Urban/Private, 2.3m households, 100%
HH passed (beginning enterprises
=2 ' connected €540 mn.
; « of 2019)
T3 (1994-2012)
Dublin Docklands
Network I\rl]exera
« Urban/Commercial, . _6,000 omes passed
public € 8 mn. in 100 towns in

o
» | § September 2019
b ] \\ Open Fiber
-y » Urban/rural, PPP,

8m premises passed,
€ 3.7 bn. (2015)

Source: WIK-Consult Report
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2.4 Greek Fiber Market

»  Greek telecom market is dominated by three main operators: the previously incumbent Cosmote, Wind and Vodafone. Greece
ranks in the last positions in EU in terms of the adoption of NGA technologies. The Greek market was characterized by a severe
lack of fiber infrastructure mainly due to the financial crisis, which prevented funds from being invested and its mountainous
and island terrain which aisled a lot of regions.

* However, the market seems to gather pace regarding connections above 30 Mbps with the respective penetration rate reaching
33.2%. Despite this, ultra fast FTTH/B penetration is yet to make its footmark on the Greek market since it is still posting near
zero level penetration rates. Currently, there are only 27,000 active connections with Super Fast Broadband. Greek authorities
have taken steps to encourage FTTH/B adoption offering subsidy programs.

» Lastly, a new competitor has made its appearance, Inalan, which develops its own fiber network and sells directly its services
exclusively to its clients without offering wholesale coverage.

Diagram 2.15: Current NGA Penetration in Greece

65.9%
@® s
0,
48.5% 52.5%
0,
53,200 O [s53%
23.3%
. 15.2%
7.1% 9-9% 25.9%
4.9% 7 00% 0.0% 0.3% 0.8%
0.0% :
2015 2016 2017 2018 2019 2020
=0==Connections >=30 Mbps Connections >=100 Mbps ~ =<>=NGA Coverage

Source: European Commission DESI 2020
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2.5 Greek ICT Market

» The Greek ICT market has managed to post significant growth rates since 2017 marking the country’s exit from the financial crisis and
its process of gradual infrastructure modernization and take-up of new technologies.

e For 2021, smartphones sales are expected to grow by 9.8% to reach a total market value of € 461 mn., while fixed line internet
services will increase by 2.6% in 2020 and by 2.1% in 2021 reaching € 865 mn.

Table 2.16: IT and Telecommunication Market (€ mn.)

Growth Rates

Year 2017 2018 2019 2020 2021E

2017/18  2018/19  2019/20  2020/21
IT Equipment 510 560 597 555 586 0.8% 6.6% (7.0%) 5.6%
IT Services 940 973 1,011 934 903 3.5% 3.9% (7.6%) (3.3%)
Software 296 313 340 322 326 5.7% 8.6% (5.3%) 1.2%
IT Total 1,746 1,846 1,948 1,811 1,815 5.7% 5.5% (7.0%) 0.2%
Telecommunication ¢, 660 699 680 722 17.6% 5.9% (2.7%) 6.2%
Equipment
Telecommunication 5 74 3,815 3,856 3,739 3,727 1.4% 1.1% (3.0%) (0.3%)
Services
Le)'ti“l’omm“”'cat'on 4,324 4,475 4,555 4,419 4,449 3.5% 1.8% (3.0%) 0.7%
Total ICT Market 6,070 6,321 6,503 6,230 6,264 4.1% 2.9% (4.2%) 0.5%

Source: SEPE | EITO
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3.1 Project Perimeter

*  Wind Hellas currently owns 3,379 km fiber infrastructure, Diagram 3.1: Wind Hellas Built Network
including 595 km of fiber infrastructure in planning phase
and 170 km owned by PPC, exclusively leased by the

Company and to be transferred to the FiberCo (Mercury) ~2
* Since 2017, Wind Hellas has installed c. 3,200 cabinets
installed, while c. 1,300 km of fiber deployed has been @

deployed since then.

» Asof yet, Wind Hellas has more than 110 ths. active _“m
wholesale customers in NGA service.

Diagram 3.2: Wind Hellas Fiber Coverage

* Wind Hellas has specific construction experience regarding

496 fiber infrastructure. Certain noticeable achievement of the
@ 417 Company so far include:
5 291 v’ 30% of the fiber network of the municipality of Athens;
=
ft v" 15% of the fiber network of Thessaloniki;
g 110 v' 95% of the fiber network of Kalamata;
. v’ 85% of the fiber network of Heraklion:

v' 62% of the fiber network of Larissa.
2017 2019 2020 2021E

Source: Company
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3.1 Project Perimeter

*  Mercury will own and operate the entire fiber network of Wind Hellas.

» The broad perimeter of assets transferred to Mercury are calculated to amount to a total of € 50 mn. of Net Book Value

Diagram 3.3: Infrastructure and Technical Perimeter

Type of Infrastructure Technical Perimeter
Backbone & MAN Access Network

Physical Infrastructure Mercur Mercur
(ducts, sites) y y

Retained by Wind Hellas as
mostly serving Mobile Mercury
Business

Active Equipment (transport,
transmissions, OLTSs)

Source: Company
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3.1 Project Perimeter

*  Wind Hellas will transfer its entire fiber infrastructure to the FiberCo, who will then provide FTTH/C and FTTO wholesale services to
Greek ISPs [and businesses] and certain backbone services to Wind Hellas. To provide those services, the FiberCo will rely on Wind
Hellas as a key supplier for certain long-term services.

Diagram 3.4: Mercury Operating Model

: ( \
[ Third-Party SLU (from OTE for FTTC services) [—> Mercury . '
: ccess services
e Others —FTTH/C BSA (regulated area)
—FTTH/C BSA (non-regulated area) |  WIND
Transport services Access —Symmetric G.PON for B2B
(OLT to BNG NGA handover POP) Network customers on NGA infra (FTTO o
\equivalent offer) |

- Physical Infra

|
- Cables In “NGA areas”®
- OLTs

- NGA DSLAM FTTO wholesale services

Wind (As a Support services —Wholesale leased lines / FTTO and
Spplien (incl. Legal, HR, finance, IT, outside “NGA areas”™ ([active —’|  Others
compliance, insurance, regulator Backbone only])
(BB) & MAN

Wind exclusive services

g Collocation Services in MSC & POP pug Egﬁlsézal i —Backbone: lease-back of existing BB

and future BB on Capex+mark-up

= Active Equipment Sourcing  gmd basis (passive only) o WIND
—FTTS (Victus): lease-back of existing __
o BB & future BB on Capex +mark- ey
Non-recourse Capex Facility basi uture oln apex -rmark-up
Lenders (Embedded flexibility for future asis (passive only)
UFBB inclusions)
Source: Company 1: Inner and Outer rings around assigned COS (for outer-ring FTTC roll-out) as per NGA plan.
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3.1 Project Perimeter

* Long-term contract providing visibility to the lenders on the obligations undertaken by Wind Hellas to support Mercury as a
wholesale customer and as a critical operational partner.

Diagram 3.5: Key Terms of the Cooperation and Services Agreement for Mercury Operations

Cooperation with Wind Services Provision by Wind

« Transitional Services: Wind to provide
all assets and/or operational capabilities

e Sourcing commitment: Wind
undertakes to source FTTC/FTTH /

FTTO Wholesale Services exclusively ‘o that are contemplated to be transferred
from Mercury in those areas in Greece 7 . \ to Mercury as part of the Carve-Out and
where Mercury operates its network. / . are required for the operation of the

\ fiber Business. The Cooperation and
Service Agreement includes a
description of the Transitional Services
] which are known to be required for a
. transitional period and a catch-all

»  Migration Undertaking: Wind
undertakes to use reasonable .
endeavors to convert any existing Wind |
fixed broadband customers once FTTH °

Wholesale Services become available . / obligation to provide Transitional
from Mercury in an area. \ ¢ g P . . .
‘N R Services on an as-is-basis consistent
*  Exclusive Services to Wind: Mercury : with past practice in areas where the

will also provide certain other ancillary
services to Wind on an exclusive basis,
including the lease of the passive
infrastructure and fiber cables of the
backbone, which is not part of the
access network.

Carve-out is delayed for any reason.

* Long-term services: Wind will provide
network, IT and SG&A related services
to Mercury under contracted terms &
conditions for an initial term of 15
years.

Source: Company
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3.1 Project Perimeter

* The bulk of Mercury existing and future business will be intended to providing FTTH and FTTC access to Greek ISPs.

Diagram 3.6: Key Terms of the Cooperation and Services Agreement for Mercury Operations

Network
Construction

Wholesale
Operations

Services

Internet Service
Providers

Subscribers/
End-Users

Source: Company

Description Comments

e Long-term capex investment in broadband
infrastructure (with limited recurring maintenance)

* Roll-out subject to obligations under NGA is limited
to FTTC deployment in 2021

Design and build fiber network with contractors

Need to meet deadlines set for completion of the
roll-out in assigned NGA areas

Network

Construction

: * Provide access to a fiber network and sell « No exposure to retail churn risk unless churn to
I broadband products to ISPs another fixed broadband infrastructure (limited risk
8 : « Mass-market broadband products specifications in areas targeted by Mercury)
S and pricing are defined by NRA for NGA areas « Initial take-up risk mitigated by existing Wind retail
Tl » Wholesaler can introduce new services (e.g. new and wholesale customer base in Mercury footprint
g : speeds) and regulatory protection of NGA areas
[ R R R R N N N R N N R S
Internet . Design and build fiber network with contractors gf:?iczhlli)r/]zntal payments paid to wholesaler for
Service » Need to meet deadlines set for completion of the - .
SviiES roll-out in assigned NGA areas . Actlvatlgn fee paid to wholesaler for each new
connection
¢ Monthly payment to ISPs [+ installation fee in some
Subscribers / « Broadband services (which can be bundled with cases]
End-Users other services such as mobile or Pay-TV) * Retail churn risk (limited commitments put on

subscribers)
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WIND

3.1 Project Perimeter

» Passive infrastructure sharing refers to the sharing of physical space, for example by buildings, sites and masts, where networks
remain separate, while In active sharing, elements of the active layer of a mobile network are shared, such as antennas, entire base
stations or even elements of the core network. Active sharing includes mobile roaming, which allows an operator to make use of

another’s network in a place where it has no coverage or infrastructure of its own.

Diagram 3.7: Revenue Sources Analysis

Stream

NGA FTTC

NGA FTTH

NGA FTTO

FTTO

Wholesale
Leased
Lines

Backbone
and FTTS

Perimeter

NGA Only

NGA Only

NGA Only

BB & MAN

BB & MAN

BB & MAN

Source: Company

Regulated?

Yes, for 3 years after

NGA roll-out
completion

X

X X X X

Service

Active Service

Passive
Service

Customers

O

and
Others

WIND

only

Comments

Regulated FTTC wholesale services
FTTC (Super Vectoring) via SLU from OTE

Regulated FTTH wholesale services
FTTH Point to Multi Point (G.PON)

Symmetric G.PON services (e.g. 200/200), need to
be designed (profile, price..)

Active product up to C.O. level

Existing customers: ~1k FTTOs services (via FO) &
287 Syzefxis lines (to be delivered within ‘21)

Pricing for new WIP

94 FO leased lines (90% MAN)
Pricing for new Work-In-Progress
Existing lines: flat fee basis

New lines: Capex+15% mark-up with 10Y payback
(tbc)
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WIND

3.2 Financial Highlights

» Table 3.8 presents the adjusted (pro-forma) transformation Balance Sheet of the FiberCo as at 31.7.2021.

Table 3.8: Adjusted (pro-forma) Transformation Balance Sheet of the FiberCo

Amountsin € ths. 31.7.2021 31.7.2021
Property, Plant and Equipmeny 54,321 Shareholders' Equity 54,740
Intangible Assets 2,728 Employee Benefits 50
Right-of-Use Assets 6,152 Lease Liabilities 5,775
Goodwill Enterprise - Deferred Tax Liabilities 362
Other Non-Current Assets 1 Non-Current Liabilities 6,187
Non-Current Assets 63,203 Lease Liabilities 820
Trade & Other Receivables 1,940 Trade & Other Payables 3,397
Cash & Cash Equivalents - Current Liabilities 4,216
Current Assets 1,940 Total Liabilities 10,403
Total Assets 65,143 Total S/H Equity & Liabilities 65,143
Source: Company
© 2021 Deloitte Central Mediterranean. Al rights reserved. 3-7
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4.1 Introduction

» This chapter briefly describes the generally accepted valuation methods and specifically the valuation methods applied for the
valuation of the Company.

* There are numerous techniques and formulas for determining the value of a business or a business unit as a going concern and there
are certain rules of thumb that apply to particular industries or types of business. For example, medical practices are usually bought
and sold for one time annual gross billing of the practice. While these industry rules of thumb provide the appraiser with a quick
estimate of the value of a business, they do not provide adequate analytical support and evidence to withstand administrative or
judicial scrutiny.

» For the most part, all of these techniques, rules, and factors can be categorized into three approaches (Income, Market and Cost).
The matrix below presents five distinct and generally accepted methods for valuing businesses and business interests and their
respective approach. Professional appraisers will use one or more of these five methods to determine the value of business entities.
Of course, the objective of using more than one method is to develop mutually supporting evidence as to the valuation conclusion.
While the specific titles of these five methods may vary, the generic names for these five generally accepted business valuation
methods and their respective application to the valuation exercise, are presented in the following table.

Valuation Methodologies Approach

1. Discounted Cash Flow Method Income Approach
2. Capital Markets Multiples Method Market Approach
3. Comparable Transactions Method Market Approach
4. Stock Market Capitalisation” Market Approach
5. Adjusted Net Book Value Method Cost Approach

* The diagram overleaf presents the methodology utilised for the valuation of the Company as of 31.7.2021.

* Only for listed companies
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4.2 Calculation Methodology Applied

Market Analysis Transformation Balance Sheet of
FiberCo as of 31.7.2021

* Key Market Trends
e Historical / Projected Market Growth Rates
e Country Forecasts of Key Indicators (GDP)

Income Analysis Expense Analysis

Projected Financial Statements for the

Period 2022 — 2031 & Terminal Value Capital Markets Comparable Shareholders’

A Income Statements Multiples Data Transactions Data Equity
= Revenue Analysis

Financial e Cost of Goods Sold & Expense Analysis
Projections = Investment — Capital Expenditure Analysis . . Pro-forma Balance Sheet
B, Balance Sheet International Sample International Sample as of 31.7.2021

C.  Cash Flow Analysis

Sensitivity Analysis Valuation Methods Examined
. i - . . . 4. Adjusted Net
EE_”TDA E’;tt'v"z\'/t\;p_leht in 1. Discounted 2. Capital Markets 3Tr(331c;1r:§ciirgslse o (J)k .
b Iscount Rate eigntea Average A
Cost of Capital) Cash Flow Method Multiples Method Method Method

Applied v/ Examined Applied v/ Applied v/

Estimated Fair Market Value as of 31.7.2021
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4.3

Discounted Cash Flow Method

The Discounted Cash Flow method is based on the premise that the value of the business enterprise or unit is the present value of
the future economic income to be derived by the owner of the business. The discounted free cash flow method requires the
following analyses:

» The revenue and expense analysis requires a forecast of prospective revenues from the sale of products or provision of services
and the respective expenses (i.e. for the cost of goods sold, selling and administrative expenses, etc.). This analysis takes also
into consideration the market dynamics, competitive pressures, regulatory changes, etc. for the industry in which the entity
participates.

» The investment analysis requires consideration of the following aspects: required minimum cash balances, capital expenditure
budgets, investment policies, etc.

» The capital structure analysis requires consideration of the following aspects: current capital structure, optimal capital structure,
cost of various capital components, calculation of the weighted average cost of capital and systematic and unsystematic risk
factors.

The terminal (residual) value analysis requires the determination of the value of the prospective cash flows generated by the
business, after the conclusion of an explicit forecast period. This terminal (residual) value can be determined by various methods:
price/ earnings multiple, annuity in perpetuity method, Myron Gordon model, etc.

Based on the results of the above-mentioned analyses, a forecast of free cash flows from business operations is made for a
reasonable explicit forecast period. The cash flows forecast is discounted at an appropriate discount rate, to determine the present
value. The terminal (residual) value of the business enterprise is determined at the end of the explicit forecast period. This terminal
(residual) value is also discounted to determine the present value.

The present value of the explicit free cash flows forecast is summed to the present value of the residual value. This summation
represents the value of the business enterprise. Since the future cash flows are those relating to the normal business operations,
(and thus the business assets used in generating those cash flows) the value of any "non-operating™ assets and the fair market value
of any subsidiary must be added to the value derived under the free cash flows method to arrive at the final conclusion of value.

© 2021 Deloitte Central Mediterranean. All rights reserved. 4-3
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4.4 Capital Markets Multiples Method

» The Capital Markets Multiples method is based on the premise that the value of the business enterprise should be determined based
on what astute and rational capital market investors would pay to acquire the stock in the subject company. Using this method, the
first step is to select a sample of firms that are comparable to the subject firm or unit and whose shares are publicly traded on
international stock markets.

* Asinthe Comparable Transactions method (see overleaf), the key phase of the capital markets method is selecting the appropriate
sample of comparable firms, based on reasonable comparability criteria. Usually, a minimum of five to eight comparable firms must
be selected in order to create a meaningful sample.

*  For each firm in the sample of publicly traded firms, several capital market ratios are then calculated. These capital market ratios may
include the following: price/ earnings ratio, price/ total revenues ratio, price/ equity ratio, etc. After these capital market ratios are
calculated for each firm in the sample, an appropriate ratio value is selected by the appraiser based on the financial comparability of
the subject firm or unit to the guideline companies. This ratio is then applied to the appropriate financial data of the subject
business. The result of multiplying these capital market ratios by the subject firm's financial data is the preliminary estimate of the
fair market value of the business enterprise.

» This preliminary estimate must be adjusted for any lack of comparability of the subject firm to the publicly traded firms in the capital
markets sample. These adjustments may include the following: minority interest and/ or marketability discounts, majority control
premium, non-operating asset values, etc. This adjusted estimate, then, represents the fair market value of the business enterprise,
as per the capital markets method.
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4.5 Comparable Transactions Method

» The Comparable Transactions method determines the value of the business enterprise by comparing the subject firm to comparable
firms that have been bought or sold during a reasonably recent period of time. The first step in this method is to determine a sample
of comparable firms that have been bought or sold in the recent past. These comparable firms may include closely held corporations,
publicly traded firms, divisions or subsidiaries of larger firms, single plants of larger firms, etc. Certainly, the correct selection of the
sample is critical to this method, and the criteria for comparability will vary in each valuation analysis.

» For each firm of the selected sample, several transaction multiples (ratios) are calculated. These transaction valuation ratios may
include the following: price/ earnings ratio, price/ total revenues ratio, price/ equity ratio, special characteristics (i.e. size, growth,
liquidity, leverage, return on equity, etc.) of the comparable transactions and the subject company under appraisal. The appraiser
then uses his professional judgment to select the appropriate multiples. The result of utilizing these transaction multiples is the
preliminary estimate of the fair market value of the business enterprise or unit.

» This preliminary estimate may be adjusted, based on the appraiser's judgment and experience, for the lack of comparability of the
subject firm to the various firms included in the sample of comparable firms. The adjusted result represents the fair market value of
the business enterprise, as per the Comparable Transactions method.

4.6 Adjusted Net Book Value (ANBV) Method

» This method is a static one, since it only reflects the financial position of a company/ business unit at a particular point in time and is
based on historical data about the acquisition cost of the assets of a company/ business unit. Consequently, it does not take into
account the current and future profitability, as well as future growth potential. It is, however, a good indicator of the cost of
replacement of a capital/ asset intensive business.
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5.1

Introduction

* Asalso mentioned in Chapter 1.0, the valuation of the fair market value of 100% of the FiberCo, has been conducted on an “as is”;
“stand-alone” and “going-concern” basis, as of 31.7.2021. In selecting the most appropriate valuation methods, the following
information was, inter alia, considered:

>
>

The current and anticipated economic conditions in Greece;

The recent performance, as well as future prospect of the European and Greek telecom fiber market, where the FiberCo is
active;

The financial and operational standing of the newly established entity, as derived from the unaudited (pro-forma)
transformation balance sheet of the Company’s fiber BU as of 31.7.2021, as well as its business activities and strategy;

The financial projections of the FiberCo for the period 2021 — 2045, on a stand-alone basis, as prepared and provided to us by
the management of Wind Hellas;

The profitability margins, financial standing, growth stage and capital structure of comparable international telecom
infrastructure companies; and

Various other parameters.

© 2021 Deloitte Central Mediterranean. All rights reserved. 5-
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5.2 Discounted Cash Flow Method

5.2.1 Introduction

» This method is widely regarded as the most acceptable and appropriate for valuing companies, as it takes into account the past
performance, but gives particular emphasis on the FiberCo’s potential for future growth and its ability to generate profits and cash
flows for its shareholders. To determine the value of the FiberCo based on this method, a financial model was developed to forecast
the main financial parameters of the FiberCo for the period 2021 — 2045. The development of this model was based on the Business
Plan for the period 2021 — 2045 and forecasts provided to us by the management of Wind Hellas.

»  For the purposes of this valuation/ analysis, we utilised the free cash flow to the firm approach (or free cash flow). Free cash flow to
the firm is defined as follows:

Free Cash Flow to the Firm (FCFF) Calculation
Earnings before Interest & Tax (EBIT)

[-] Effective Taxes on EBIT

[-] Change in Working Capital Requirements

[-] Capital Expenditure Requirements

[+] Non-cash items (i.e. Depreciation, Provisions, etc.)
Free Cash Flow to the Firm (FCFF)

* The enterprise value of the FiberCo was derived by discounting the free cash flows to the firm for an explicit period of 25 years, using
the appropriate discount rate and adding the discounted Terminal (Residual) Value of the FiberCo. From the sum of discounted:

- Free cash flows to the FiberCo (for the years 2021 to 2045); and

- Terminal value (value of the FiberCo at the end of 2045),

we may then deduct the FiberCo’s outstanding net debt (short & long-term interest bearing liabilities minus any excess cash) as of
31.7.2021, in order to derive the market value of the FiberCo’s equity as of 31.7.2021. As already mentioned in Chapter 1.0, we have

excluded any lease liabilities for the calculation of the FiberCo’s outstanding total net debt position as it has been accounted for as
operating lease.
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5.2 Discounted Cash Flow Method

5.2.2 General Assumptions

The forecast period is divided into two parts:

a) an explicit forecast period of 25 years (2021 — 2045) and

b) the remaining period (i.e. 2045 to perpetuity), for the evaluation of which the Terminal (Residual) Value of the FiberCo was
estimated.

» Explicit Forecast Period (2021 — 2045)

The process of formulating the FiberCo’s projected income statements, balance sheets and cash flow statements over the explicit
forecast period (2021 — 2045) relied upon, amongst others, the following:

The unaudited (pro-forma) transformation balance sheet of the FiberCo as of 31.7.2021;

The financial projections (net sales, cost of sales, operating expenses, capital expenditure, financing planning, etc.) of the
FiberCo, as prepared and provided to us by the management of the Company, for the period 2021 — 2045;

The assumption that the current infrastructure is maintained, but doesn’t envision an expansion of the current infrastructure
or conversion of current FTTC assets to FTTH.

A financial model that was developed in order to forecast the FiberCo’s income statement and key balance sheet items.

» Terminal (Residual) Value (2045 — perpetuity)

The Terminal Value of the FiberCo for the period following the explicit forecast period (i.e. at the end of 2045 and onwards) is
calculated using the following formula:

Where:

Terminal (Residual) Value = EBITDA,,5* Exit Multiple (EM)

- Exit Multiple (EM) stands for the EBITDA Exit Multiple used in order to calculate the value of the FiberCo in 2045. The EBITDA Exit
Multiple was estimated at 14.4x, based upon the respective Enterprise Value to EBITDA (EV/EBITDA) ratio of the Comparable
Transactions Method (see Appendix C).
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5.2 Discounted Cash Flow Method
5.2.2 General Assumptions (Cont’d)

» Discount Rate - Weighted Average Cost of Capital (WACC)

The discount rate applied was calculated based on the Weighted Average Cost of Capital (WACC), using the following equation:

WACC = Re * [E/(E+D)] + Rd * [D/(E+D)] * (L - t)

» Cost of Equity (Re), which is also interpreted as the expected rate of return to the shareholders, given geographical and industry

specific financial and operational conditions and parameters, multiplied by the expected proportion of Equity (E), to total Capital
Employed (V=Debt plus Equity) by the FiberCo. The cost of equity is calculated using the following formula (as per the Capital
Asset Pricing Model - CAPM):

Re =Rf+ B * (Rm - Rf) + Rsc

Where:

Risk-free Rate (Rf), is the (weighted) return on a risk-free investment for Greece, represented by the average return of the 10-
year Greek Government bond, which was approximately 0.62% [Source: S&P Capital 1Q (average of the period: 1.2.2021 -
31.7.2021)].

“Beta” (B) Factor, which expresses the dependence of the value of the FiberCo’s equity, to the value of the market portfolio. Beta
was assumed to be equal to 0.8, based on our sample of comparable international companies operating in the telecom
infrastructure market (Source: S&P Capital 1Q).

Market Risk Premium (Rm - Rf), which is the difference between the expected return from an investment in an equity portfolio
having the same composition as the market portfolio (Rm) and the risk-free rate (Rf), was estimated to be 6.0% [Source: Deloitte
Advisory Consensus].

Unsystematic (Specific) Risk (Rsc) refers to specific risks related to the FiberCo and more specifically represents the Small-Cap
Premium. Given the FiberCo’s size and relatively new establishment, we have assumed such unsystematic risk to be 1.8%
[Source: Deloitte Advisory Consensus].
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5.2 Discounted Cash Flow Method

5.2.2 General Assumptions (Cont’d)
» Discount Rate - Weighted Average Cost of Capital (WACC)

» Cost of Debt (Rd): The FiberCo’s cost of debt was assumed to be 4.25% (pre-tax figure) throughout the forecast period based on
the current cost of debt of the Company.

» Corporate Income Tax Rate (t) is the applicable income tax rate for Greece (i.e. 22%), based on the most recent tax legislation.

» Capital Structure of Mercury (E/V & D/V): These ratios were estimated to be 65% equity and 35% debt respectively, based on
the average capital structure of the international sample of comparable telecom infrastructure companies.

Based on the aforementioned assumptions, the central discount rate applied (WACC) was estimated to be:

Cost of Equity Parameters

Risk Free Rate (Rf) 0.6%

Market Risk Premium (Rm - Rf) 6.0% WACC Parameters

Beta (B) 0.8 — Cost of Equity (Re) 7.3%
Small-Cap Premium 1.8% Weight 65%
Cost of Equity (Re) 7.3% — Cost of Debt (Rd) 3.3%
Cost of Debt Parametres Weight 35%
Pre-tax Cost of Debt 4.3% WACC 5. 9%
Effective Tax Rate 22.0%

After Tax Cost of Debt 3.3%

© 2021 Deloitte Central Mediterranean. All rights reserved. 5-5
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5.2 Discounted Cash Flow Method

5.2.2 General Assumptions (Cont’d)
*  Working Capital (WC)

The working capital was estimated based on historical data of the FiberCo, as well as management information regarding the
forecast period. Trade and other receivable days are expected to remain steady at 30 days from 2021 to 2045, while trade & other
payables are expected to remain steady at c. 45 - 50 days from 2021 to 2045.

» Capital Expenditure (CapEx)

The anticipated investment plan of the FiberCo for the period 2021 to 2045 is summarised in the following table:

Table 5.1: Mercury CapEx

Amountsin € mn. 2021E  2022P  2023P  2024P  2025P  2026P  202/P  2028P  2029P  2030P-2045P
Total CapEx 5.3 2.4 1.9 1.2 1.1 1.0 1.0 1.0 1.0 16.0

Projections are based on a scenario where the current infrastructure is maintained, but doesn’t envision an expansion of the current
infrastructure or conversion of current FTTC assets to FTTH.

+  Corporate Income Tax Rate

The results of the current calculation are based on the new tax legislation as mentioned in Chapter 1.0 i.e. corporate income tax of
22%.

© 2021 Deloitte Central Mediterranean. All rights reserved. 5-6
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5.2

5.2.3 Revenue Analysis

Discounted Cash Flow Method

* Table 5.2 below presents revenue breakdown of the FiberCo during the period 2021 — 2045. The main revenue stream of the FiberCo
is FTTC/FTTH services, which is estimated to account for more than 75% of total revenue in 2022.

Table 5.2: Revenue Breakdown

Amountsin € mn. 2021E 2022P 2023P 2024P 2025P 2026P 2027P 2028P 2029P  2030P-2045P
FTTC/FTTH Revenues 14.8 18.1 20.3 18.4 14.4 11.3 94 7.3 5.3 46.3
FTTO Revenues 24 24 24 24 24 24 24 24 24 38.7
Backbone Revenues 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 32.0
Total Revenues 19.2 22.5 24.7 22.8 18.8 15.7 13.8 11.7 9.7 116.9
Growth (%) 31.6% 17.1% 9.8% (7.7%)  (17.4%)  (16.3%)  (12.5%)  (15.1%)  (17.1%)

5.2.4 Cost Analysis

Table 5.3: Total OpEx Breakdown
Amountsin € mn. 2021E  2022P  2023P  2024P  2025P  2026P  2027P  2028P  2029P 2030P-2045P
Variable OpEx (HP) 18 1.9 2.0 1.9 1.7 1.6 1.5 14 1.3 18.6
FTTC/FTTH Variable OpEx (HC) 6.8 8.0 9.1 1.7 5.8 4.3 3.3 2.3 1.3 1.3
FTTO Variable OpEx (HC) 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 125
Fixed OpEXx (SG&A, etc.) 2.1 1.1 1.1 11 11 1.2 1.2 12 1.2 20.6
Total OpEx 11.4 11.8 13.1 11.6 9.5 7.9 6.7 5.6 4.5 53.0

Source: Business Plan

E: Estimates, P: Projections
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5.2 Discounted Cash Flow Method

5.2.5 Income Statement Projections

* Table 5.4 below presents estimated and projected Income Statement highlights of the FiberCo for the period 2021 — 2045.

Table 5.4: Projected Income Statement Highlights

Amounts in € mn.
Total Revenues

Growth (%)
[-] Total Costs
EBITDA

EBITDA Margin (%)
[-] Depreciation/ Amortisation
EBIT
[-] Finance Expenses
Earnings Before Tax (EBT)
[-] Income Tax

Earnings After Tax (EAT)

Source: Business Plan

2021E
19.2
31.6%
114
7.8
40%
3.3
4.5
0.1
4.4
1.0
3.4

2022P
22.5
17.1%
11.8
10.6
47%
3.4
7.3
0.3
7.0
1.5
5.4

2023P
24.7
9.8%
131
11.6
47%
3.5
8.1
0.3
7.9
1.7
6.1

2024P
22.8
(7.7%)
11.6
11.2
49%
35
7.7
0.2
75
16
5.8

2025P
18.8
(17.4%)
95

9.3
50%
3.6

5.7

0.2

5.5

1.2

4.3

2026P
15.7
(16.3%)
7.9

7.9
50%
3.6

4.3

0.2

4.1

0.9

3.2

2027P
13.8
(12.5%)
6.7

7.0
51%
3.7

3.4

0.1

3.2

0.7

25

2028P
11.7
(15.1%)
5.6

6.1
5206
3.7

2.3

0.1

2.2

05

1.8

2029P  2030-2045P

9.7 116.9
(17.1%)
4.5 53.0
5.1 64.0
53% 54.7%
3.8 47.4
14 16.6
0.1 0.0
1.3 16.6
0.3 3.7
1.0 12.9

E: Estimates, P: Projections
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5.2 Discounted Cash Flow Method

5.2.6 Free Cash Flows Projections

» Table 5.5 below presents projected free cash flows of the FiberCo for the period 2021 — 2045.

Table 5.5: Free Cash Flow Analysis

Amounts in € mn. 2021E  2022P  2023P  2024P  2025P  2026P  2027P
EBIT 4.5 7.3 8.1 7.7 5.7 4.3 3.4
[-] Effective Tax Rate x EBIT 1.0 1.6 1.8 1.7 1.3 0.9 0.7
[+] Depreciation/ Amortisation 3.3 34 35 3.5 3.6 3.6 3.7
Gross Cash Flow 6.8 9.0 9.8 9.5 8.1 7.0 6.3
[-] Change in Working Capital 1.4 0.1 0.0 (0.0 (0.0 0.0 0.0
[-] Capital Expenditure 5.3 2.4 1.9 1.2 1.1 1.0 1.0
Free Cash Flow to the Firm 0.1 6.5 7.9 8.3 7.0 5.9 5.3

Diagram 5.6: Free Cash Flow Evolution

Q Q Q Q Q Q Q Q Q

Q N v %) W ') © A b

) > ) ) ) > %) > >

O S S S S S S S S S
mFCFF PV of FCFF

Source: Business Plan

2028P
2.3
0.5
37
5.6
(0.0)
1.0
4.6

2029P
1.4
0.3
3.8
4.8
(0.0)
1.0
3.8

2030-2045P
16.6

3.7

47.4

60.3

0.0

16.0

44.3

E: Estimates, P: Projections
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5.2 Discounted Cash Flow Method

5.2.7 Valuation Results

Based on the data made available to us, the FiberCo’s Business Plan assumptions, the valuation methodology used and the
limiting factors mentioned in Chapter 1.0 of this report, the fair market value of the FiberCo as of 31.7.2021, according to the Discounted
Cash Flow Method was estimated to be within the range of:

€63.0mn.—€71.5mn.

with an estimated central value of € 66.9 mn.

* More detailed information of the Discounted Cash Flow Method is presented in Appendix B.

5.2.8 WACC Sensitivity Analysis

»  Asensitivity analysis has been performed on the valuation results, using the Discounted Cash Flow Method, in order to evaluate the
effect upon the estimated equity values of a change in the discount rate applied (WACC) and the EBITDA Exit Multiple (EM) used to
determine the terminal (residual) value of the FiberCo. The valuation results of this sensitivity analysis are presented below.

EBITDA Exit Multiple
Amounts in € mn.

14.0x 14.4x 15.0x

5.4% 70.4 70.8 715

WACC 5.9% 66.5 66.9 67.5
6.4% 63.0 63.4 63.9

© 2021 Deloitte Central Mediterranean. All rights reserved.
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5.3 Comparable Transactions Method

5.3.1 |Introduction

»  For the application of this method, six (6) recent transactions involving telecom fiber companies (targets) were identified. The
comparable transactions multiples (averages) were subsequently applied to the FiberCo’s estimated financial parameters (such as
EBITDA, EBIT) for FY21.

»  More specifically, the following valuation multiples was selected for the estimation of the market value of the FiberCo:
» Enterprise Value/ EBITDA FY21E

5.3.2 Adjustments
* Moreover, on the valuation results derived from the utilisation of the above mentioned multiples, the following adjustments were
applied:
» A control premium of 25.0% (Source: Mergerstat, Q1 2020 Edition) has been applied in cases where the comparable transaction
involved the transfer of a minority shareholding, in order to derive the valuation multiples on a majority interest basis.

» A marketability discount of 14.7% (Source: Stout Restricted Stock Study) has been applied, since the FiberCo is not listed, thus its
shares can not be easily traded. Transactions of non listed shares usually have higher costs (tax and other transaction associated
costs) compared to the shares of a public company.

© 2021 Deloitte Central Mediterranean. All rights reserved. 5-
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5.3 Comparable Transactions Method

5.3.3 Comparable Transactions Method

» Table 5.7 below summarises the calculations and the results of the Comparable Transactions method.

Table 5.7 Comparable Transactions Method (amounts in € mn.)

FiberCo

4 Multioles Parameter Comparable Enterprise Net Debt Estimated Value Weighted Value
P (2021E) Multiplier Value (EV)! (31.7.2021)  of 100% Equity ~ of 100% Equity

1. EV'/EBITDA? 7.8 14.4 x 111.9 - 111.9 100%
Estimated Value of 100% of the FiberCo 111.9
Estimated Value (Discounted @ WACC) as at 31.7.2021 109.2

Notes:

1. The Enterprise Value (EV) is the summation of the Price (Adjusted Deal Size), plus Net Debt (total debt outstanding less cash).
2. EBITDA: Earnings before Interest, Tax, Depreciation & Amortisation.

Source: S&P Capital 1Q E: Estimates
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5.3 Comparable Transactions Method

5.3.4 Valuation Results

Based on the aforementioned data, assumptions and calculations, as well as the limiting factors mentioned in Chapter 1.0,
the fair market value of the FiberCo as of 31.7.2021, according to the Comparable Transactions Method, was estimated to be within the
range of:

€103.8mn.-€114.7 mn.

with an estimated central value of € 109.2 mn.

» The sample of the comparable transaction and the detailed calculations performed for the application of the Comparable
Transactions method are presented in Appendix C.

© 2021 Deloitte Central Mediterranean. All rights reserved. 5-
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5.4 Adjusted Net Book Value (ANBV) Method

5.4.1 Adjusted Net Book Value (ANBV) Method

* The Adjusted Net Book Value Method was also applied in order to derive the value of the FiberCo. For the application of this method,
we relied upon the adjusted transformation balance sheet of FiberCo as of 31.7.2021

Based on the aforementioned data, assumptions and calculations, as well as the limiting factors mentioned in Chapter 1.0,
the fair market value of the FiberCo as of 31.7.2021, according to the Adjusted Net Book Value Method, was estimated to be :

€ 54.8 mn. (rounded

* The adjusted transformation balance sheet of the FiberCo is presented in Appendix A.

© 2021 Deloitte Central Mediterranean. All rights reserved. 5-
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55 Valuation Synthesis

» The following diagram summarises the fair market value range of the FiberCo as of 31.7.2021 according to each valuation method
utilized during the course of the present engagement.

Diagram 5.8: Valuation Results of the FiberCo as of 31.7.2021

Valuation Synthesis* €66.3mn. —€74.2 mn.

=

[

Discounted Cash Flows €63.0mn.—€715mn.

Comparable Transactions

\ €103.8mn.—€ 114.7 mn.

I
I
:
Method I
I
:
Adjusted Net Book Value :
Method €54.8 mn. :
| R
20 40 60 80 100 120 140
€mn.

* Weights applied: DCF — 70%, CMM — 15%, CT — 15%
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Appendix A

Adjusted Transformation Balance Sheet of FiberCo as of 31.7.2021



Mercury

(Amounts in Euro)

Assets

Property, plant and equipment
Intangible assets

Right-of-use assets

Other assets

Non-current assets

Trade receivables
Other receivables
Current assets

Total assets

Equity
Difference Between Asset Liability
Total equity

Liabilities

Financial liabilities
Employee benefits
Lease liabilities
Deferred tax liabilities
Non-current liabilities

Financial liabilities
Trade payables
Lease liabilities 1
Other payables
Current liabilities
Total liabilities

Total equity and liabilities

IFRS
31/7/2021

54,321,260
2,728,331
6,151,936

1,216

63,202,743

1,940,064

1,940,064

65,142,807

54,739,857

54,739,857

50,382
5,774,568
361,930

6,186,879

3,119,793
819,504
276,774

4,216,071

10,402,950

65,142,807
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Project Mercury - FiberCo
Discounted Cash Flows Method
Financial Statements

Valuation as of 31.7.2021

Amounts in € mn. (unless otherwise stated) 2020A 2021E 2022P 2023P 2024P 2025P 2026P 2027P 2028P 2029P 2030P - 2045P
Income Statement

FTTC/FTTH Revenues 10.2 14.8 18.1 20.3 18.4 14.4 11.3 9.4 73 53 46.3
FTTO Revenues 24 24 24 24 24 24 24 2.4 24 24 38.7
Backbone Revenues 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 32.0
Total Revenues 14.6 19.2 225 24.7 22.8 18.8 15.7 13.8 1.7 9.7 116.9
YoY Growth (%) 31.6% 17.1% 9.8% (7.7%) (17.4%) (16.3%) (12.5%) (15.1%) (17.1%) n/a

[] Variable Opex (HP) 1.5 1.8 1.9 2.0 1.9 1.7 1.6 1.5 14 1.3 18.6
[[] FTTC/FTTH Variable Opex (HC) 53 6.8 8.0 9.1 7.7 5.8 43 33 23 1.3 13
[[] FTTO Variable Opex (HC) 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 125
[-] Fixed Opex (Operations, SG&A, etc.) 1.1 2.1 1.1 1.1 1.1 1.1 1.2 1.2 1.2 1.2 20.6
Total Costs 8.7 1.4 11.8 131 11.6 9.5 7.9 6.7 5.6 4.5 53.0
EBITDA 5.9 7.8 10.6 11.6 11.2 9.3 7.9 7.0 6.1 5.1 64.0
EBITDA Margin (%) 40% 40% 47% 47% 49% 50% 50% 51% 52% 53% 55%

[-] Depreciation/ Amortisation 3.3 3.4 3.5 3.5 3.6 3.6 3.7 3.7 3.8 47.4
EBIT 4.5 7.3 8.1 7.7 5.7 4.3 3.4 23 1.4 16.6
[-] Finance Expenses/ (Income) 0.1 0.3 0.3 0.2 0.2 0.2 0.1 0.1 0.1 0.0
[+] Other Income/ (Expenses) - - - - - - - - - -
Earnings before Tax (EBT) 4.4 7.0 7.9 7.5 5.5 4.1 3.2 22 1.3 16.6
[] Income Tax 1.0 1.5 1.7 1.6 1.2 0.9 0.7 0.5 0.3 3.7
Earnings after Tax (EAT) 34 5.4 6.1 5.8 4.3 3.2 25 1.8 1.0 12.9



Project Mercury - FiberCo
Discounted Cash Flows Method
Financial Statements

Valuation as of 31.7.2021

Amounts in € mn. (unless otherwise stated)

2020A 2021E 2022P 2023P 2024P 2025P 2026P 2027P 2028P 2029P 2030P - 2045P
Free Cash Flows
Cumulative fractional years from start 0.4 14 24 3.4 4.4 54 6.4 7.4 8.4 9.4-244
EBIT 4.5 7.3 8.1 7.7 5.7 4.3 3.4 23 1.4 16.6
[] Effective Tax Rate x EBIT 1.0 1.6 1.8 1.7 1.3 0.9 0.7 0.5 0.3 3.7
[+] Depreciation/ Amortisation 3.3 3.4 3.5 3.5 3.6 3.6 3.7 3.7 3.8 47.4
Gross Cash Flow 6.8 9.0 9.8 9.5 8.1 7.0 6.3 5.6 4.8 60.3
[[] Change in Working Capital 14 0.1 0.0 (0.0) (0.0) 0.0 0.0 (0.0) (0.0) 0.0
[] Capital Expenditure 5.3 2.4 1.9 1.2 1.1 1.0 1.0 1.0 1.0 16.0
Free Cash Flow to the Firm (FCFF) 0.1 6.5 7.9 8.3 7.0 5.9 5.3 4.6 3.8 443
Discounted Free Cash Flow
Weighted Average Cost of Capital (WACC) % 5.9% 5.9% 5.9% 5.9% 5.9% 5.9% 5.9% 5.9% 5.9% 5.9% 5.9%
Discounting Factor 0.976 0.922 0.871 0.822 0.776 0.733 0.692 0.654 0.617 n/a
Discounted Free Cash Flows 0.1 6.0 6.9 6.8 55 44 3.7 3.0 24 143
Discounted Free Cash Flows (Time Adjusted) (3.8) 6.0 6.9 6.8 5.5 4.4 3.7 3.0 2.4 14.3
Sum of Discounted Free Cash Flows 52.4
EBITDA Exit Multiple X 14.4x
Exit EBITDA (2045P) 4.1
Terminal Value 58.8
Discounted Terminal Value 14.5 Equity Value
Exit Multiple
[Estimated Enterprise Value (EV) 31.7.2021 66.9] 14.0x 14.4x 15.0x
[] Total Debt (31.7.2021) - Discount 5.4% 70.4 70.8 71.5
[+] Cash & Cash Equivalents (31.7.2021) - Rate 5.9% 66.5 66.9 67.5
|Estimated Equity Value of 100% as at 31.7.2021 66.9| (WACC) 6.4% 63.0 63.4 63.9
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Project Mercury - FiberCo
Comparable Transactions Method
International Sample

Valuation as of 31.7.2021

Amounts in € mn. (unless otherwise stated)

Company

. Comparable Enterprise Net Debt Estimated Value . Weighted Value

# Multiples Pa{;?;:; Multiplier Value (EV)' (31.7.2021)  of 100% Equity  'Vei9MtFactor e 00% Equity
1. Enterprise Value (EV)1 / EBITDA? 7.8 14.4 x 111.9 - 111.9 100.0% 111.9
Estimated Value of 100% of the Company 100.0% 111.9
Estimated Value (Discounted @ WACC) as at 31.7.2021 100.0% 109.2

Source: S&P Capital IQ, Published Financial Statements
n/a: not applicable

Notes:

1. EV: The Enterprise Value (EV) is calculated as the sum of the Price (Adjusted Deal Size), plus Net Debt (total debt outstanding less cash).

2. EBITDA: Earnings before Interest, Tax, Depreciation & Amortisation.



Project Mercury - FiberCo
Comparable Transactions Method
International Sample

Valuation as of 31.7.2021

Amounts in € mn. (unless otherwise stated)

Transaction

# Anno;l:t::ment Target Company Targét)ﬁ:{:\;)any Acquirer Company Percse:ltje;s:: Enterprisf;}l:élgt;: EBIT:Xi
1. 2/3/2021 FiBrasil Infraestrutura e Fibra Otica Brazil CDPQ 50.0% n/a 16.5
2. 16/7/2021 Fiber Optic Network in Colombia of Telefonica Colombia KKR 60.0% 426.0 20.0
3. 22/2/2021 Fiber Optic Network in Chile of Telefonica Chile KKR 60.0% 823.3 18.4
4. 31/8/2020 FiberCop (TIM Access Network) Italy KKR, Fastweb 42.0% 7,670.0 8.5
5. 9/11/2020 Copel Telecomunicagdes S.A. Brazil Bordeaux Investment Fund 100.0% 430.8 10.8
6. 13/12/2019 Altice Portugal FTTH Portugal Morgan Stanley Infrastructure Partners 50.0% 3,131.0 13.9
7. 6/11/2019 Masmovil Spain Macquarie Assets Holdings Limited 100.0% 218.5 18.2
8. 28/9/2019 inexio Beteiligungs GmbH & Co. KGaA Germany EQT Infrastructure IV 100.0% 1,000.0 18.2
9. 29/5/2019 Various Operations (WA, OR, ID, MT) of Frontier Communications United States ~ WaveDivision Capital LLC 100.0% 1,214.9 5.0

Average (excl. negative values & outliers) 14.4x

Median (excl. negative values & outliers) 16.5x

Source: S&P Capital IQ, Published Financial Statements

:negative values & outliers
n/a: not available

Notes:
1. EV: The Enterprise Value (EV) is calculated as the sum of the Price (Adjusted Deal Size), plus Net Debt (total debt outstanding less cash).
2. EBITDA: Earnings before Interest, Tax, Depreciation & Amortisation.
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